N

SYNTHETICA JSC

MEXJIWHEH JOKJAJ 3A TEWHOCTTA U MEKIUHEH

OUHAHCOB OTYET 3A TPETO TPUMECEYME HA 2022 T.



SYNTHETICA JSC

CBHbABbPKAHUE

Me:kauHeH J0KJIajA 3a aeiiHocTtTa KBpM 30.09.2022 1.

1.

D

N kW

BaxHu cbOuTHS, HACTBIIUIIMU NPE3 OTUETHUS EPUOJL

Peanusupanu ¢puHaHCOBU pe3ynTaTu

PuckoBu ¢akropu

WNHudopmanus 3a rojieMu cAEIKHU CbC CBBP3aHU JIMLA

Brrpeuna undopmanus

Jombiautenna nHpopmanus ceriacuo wi.l12, an. 4 or Hapen6a Ne2

WNnpopmanus no Ipunoxenue Ned ot Hapenba Ne2

MexauneH uHAUBHAYaJMeH (puHaAHCOB 0TYeT KbM 30.09.2022 1.

ITosicHUTETHH 0€JIeKKH KbM MEKAUHHUA HHIUBUAYAJICH (l)I/IHaHCOB oT4yeT

I[elcnapauml OT OTTOBOPHUTE JIMI[A

A~ B~ W W

22
61



SYNTHETICA JSC

MEXJIWUHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHKA AJl 3A TPETO TPUMECEYUE

HA 2022T.

OTHOCHO: Hugopmayus 3a easxcuu cvoOumus, HACMBAUIU Npe3 Mpemo mpumecedue Ha
2022 2. u ¢ Hampyneane om HAyYalOMo HA QuHancosama 200uHa, cveracro 4i. 1000, an.4,
m.2 om 3ITILK.

Cunreruka AJl € XOJJIMHIOBO JpY>KECTBO, YMHTO NpeaMeT Ha AEHHOCT € CBBbpP3aH C
npunoOKuBaHe, yIpaBJIeHUE U pa3BUTHE HA JAPY>KECTBA B CTpaHaTa U 4ykOuHa. [pykecTBOTO
OIIepUpa B TPU CEKTOPA UYPE3 CBOUTE NBILUECPHU MPEAIPUATHS:

¢ IIpou3BoaCTBO HA XEMOJIHATIU3HU U MEIUIIMHCKHU TpoaykTu — ETponan A/l.

¢ VYmnpasinenue Ha HeaABMKMMHU UMOTH — OoT 02.05.2019 r.

¢ Enepreruka — ot 11.04.2022 r.

1. BA’KHU CbBUTHUSA 3A CUHTETUKA Al

Baxun C’B6I/ITI/I$I, HACTBIIMIHN ITPE3 OTYCTHUA ICPHUOT

Ha 25.01.2022 r. ,,Cunretuxka“A/Jl yupenu HOBO JbiiepHO apyxectBo ,,Ec Comap® EOO/.
Kanutanst Ha ,,Ec Conap“EOO/l e B pasmep Ha 1000 nB. {pyX’ecTBOTO € CbC CIEIHUS
npeaMeT Ha JCHHOCT: WHBECTUIMOHHA JEHHOCT; M3rpakJaHe U MOJNJIPHXKKA Ha
($OTOBOJNITANYHY €JEKTPOLEHTPATIN; THPrOBUS ChC COJAPHU IMaHEIH U aKCeCOapH; CIENKH C
HEJBMXMMH UMOTH, KaKTO M BCSIKa JIpyra AEHHOCT, KOSTO He € 3a0paHeHa ChC 3aKOH.

Kbm 30.09.2022r. ,,CuHTeTnKa® € nmpojaana Apyx’ecTtBoTo Ha ,,Conapc Enepmxu A/l u kpm
natata Ha Hactosimusa otueT ,.Ec Comap“EOO/l e xocBeno B moptdeitna na ,,CunreTnka‘
AJl. Cnenkara e BMcaHa B TbproBCKus peructsp Ha 23.09.2022r.

Ha 02.02.2022 r. O6moTo crOpanue Ha obtnuranuonepute ot emucus ISIN BG2100003123
TIpue CJICAHUTE TPOMEHU B YCIIOBUATA HA OOJUTAIIMOHHUS 3aEM:

1. YabipkaBaHe cpoka Ha OOJTUTaIlMOHHKS 3a€M, C HOB IETTOAMIIICH MTEPUO U KpaifHa J1aTa Ha
manex Ha emucuaTa 05.04.2027 r.

1. JImxBara 3a nuxBeHM Iuamanusa 3a nepuoau ciuen 05.04.2022 r. ma 4,00% (vernpu
MPOIICHTA).

1. AMopTu3amus Ha TJIaBHMUIIaTa HAa BCSKO JIMXBEHO IUIamiaHe ¢ rno 250 Xui. JB. U €IHO
MOCJICTHO aMOPTHU3AIMOHHO IIJIalllaHe Ha JaTaTta Ha Majex Ha 3aema, B pazMep Ha 500 XwuiI.
JIB., CBIJIACHO IIPEJICTABCHUS HOB MOTaCUTEJICH ILJIaH.

Ha 11.04.2022 r. ,,Cunretuka“ AJl nmoamuca goroop 3a npupoodusane Ha 100% ot kamuTana
Ha ,,4E3 ECKO bparapus*“ EOO/], EMK 204516571, cbc cenanuiie u ajpec Ha yrnpaBieHUE
B rpan Codust 1784, paiton ,,Mnanoct, Oyn. ,,I{apurpaacko moce* Ne 159, benumapk 6usHec
ueHTsp, Peny6nuka bovarapus. IlponaBau u coOctBenuk Ha 100% ot xamurtama e YE3
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boarepubn MuBectmbuTe b.B., Humepnanaus. Caenkara mo npugoOuBaHe € MPUKIIOYEHA
kbM 30.06.2022r..

Kanuranst Ha ,,UE3 ECKO bwarapus“ EOO/] e B pazmep Ha 170 000 (cTo m cememaecer
XUsau) JieBa, pasmpenened B 1 700 (Xwisima W CENEMCTOTHH) JPY>KECTBEHU Jsuia Ha
croitHoct 100 (crto) nmeBa Bceku enuH. [IpeaMeThT Ha JEHHOCT Ha JAPYKECTBOTO €:
IIpenocraBsiHe HAa IMPOK CHEKTbP OT €HEPTHMMHU PELIEHUS HAa TPETHU JIHULA, BKIIOUHUTEIHO
JM3aifH ¥ BBBEXKJAHE B EKCIUIOATAIMS Ha MPOEKTH 3a €HEepruifHa e(peKTHBHOCT, CAHUpAHE,
HaMaJlsIBaHE Ha PA3XOJUTE 3a CHEPrus, ayTCOPCHHI Ha YCIYrd, CBbpP3aHU C CHEpruiiHarta
uH(pacTpyKTypa, yIpaBiIeHHEe Ha pUCKa, KAaKTO U BCSAKa JApyra OeiHOCT, He3a0paHeHa OT
3aKOHA.

Ha 16.05.2022 r. ,,Cunretnka“AJl yupeau HOBO IbIIEPHO JpykecTBO ,,Conapc Enepmxu‘
AJl. KanuransT Ha ,,Conapc Enepmxu® AJl e B pasmep Ha 50 000 (netnecer xumsiau) nesa,
pasnpeneneH B 50 000 (meraecer xmnsinn) Opos HaJIWYHM, TOMMEHHU, HENIPUBUIMTHPOBAHU
aKIMd C MpaBO Ha TJIac, ¢ HOMHUHaNHA cToHOcT 1 neB. BHecen kamutan 12 501 ins.
HoBoyupeneHnoTto npy»xectBo € BrucaHo B Tbprocku peructsp Ha 19.05.2022 r.

JpyKecTBOTO € CbhC CIEIHUS IPEAMET Ha IEWHOCT: NHBECTUIIMOHHA JEHHOCT; U3rpaxaaHe U
HOAJpbKKa Ha (DOTOBOITAUYHU EJEKTPOLEHTPAIN; ThPTOBUS CbC COJIADHU MAHEIU HU
aKCecoapy; CACJIKM C HEIBWKMMHM HMOTH, KAaKTO M BCAKa Jpyra JEHHOCT, KOATO HE €
3a0paHeHa ChC 3aKOH.

2. PEAJINBUPAHU ®UHAHCOBHU PE3YJITATHU IIPE3 TPETO
TPUMECEYUE HA 2022 r.

CorinacHo WHAMBUAYATHUS MeXIuHEeH (uHaHcoB otuer Ha Cuntetuka AJl 3a Ttpero
Tpumeceune Ha 2022 roavHa (UHAHCOBUAT pe3ynTar e 3aryba B pazmep Ha 1 109 xunsau
JieBa crpsMo 3aryda B pazmep Ha 653 Xuisau JieBa, OT4eTeHa Tpe3 chimus rnepuos Ha 2021
roJuHa.

[Ipuxogute Ha Cuntetuka AJl ce QopmupaT OT OCHOBHaTa JEHHOCT, CBBp3aHa C
npuaoOuBaHe U yIpaBlieHUe Ha y4acTUs U (MHAHCHpaHE Ha CBbP3aHU MPEIIPUITHUSI.

[Ipuxonure Ha HEKOHconmuaupaHa 0asza 3a Tpeto Tpumeceuune Ha 2022 r. ca popmupanu
IJ1aBHO OT ¢uHaHcoBaTa AedHocT Ha Cuntetnka AJl. OOmmTe Npuxoau OT AEHHOCTTa Ha
JPYXKECTBOTO Mpe3 OTYETHUS Mepuoj ca B pazmep Ha 1 713 xunsau nesa, B T.4 (UHAHCOBU
npuxonu 685 xunanu jneBa, 124 XWiasau JieBa OT ONEpalMd ¢ UHBECTHIIMH U (DUHAHCOBU
aktuBd U 904 xunsau jieBa OT ycinyru . 3a cpaBHeHue, npe3 2021 r. 3a cblius NepHoOJ
00IIMTEe MPUXO/IU ca B pa3Mep Ha 837 XU JIeBa.

OO6mumTe pazxoau 3a aAcitHocTra Ha CunTeTKa AJ] Ha MHaUMBHAyaaHa O0a3a kbM 30 cenTeMBpHU
2022 r. ca B pazmep Ha 2 822 xwisau jeBa crpsmo 1 588 xussau jieBa 3a ChIiusl MEPHo]I Ha
2021 ronuna. ®UHAHCOBUTE Pa3xoJM Bb3au3aT Ha 1 658 xwisau eBa 3a nepuoja crpsamo 1
292 xunsanu neBa 3a cbroctaBuMus nepuoj Ha 2021 roauna.

KoM 30 cenremBpu 2022 roguHa akTUBUTE Ha KOMIAHUATA Bb3IM3aT Ha 73 356 xuisau jgeBa
KaTo KbM Kpas Ha 2021 roauna ca 6miu B pazmep Ha 59 819 xunsinu nesa.
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CoOCTBeHHAT KamuTal B Kpas Ha OTYETHHUS Hepuoj] € B pasMep Ha 13 127 xunsau lesa
crpsimo 14 236 xunsaau nesa B kpas Ha 2021 1.

3. PUCKOBU ®AKTOPHU, MNPEJ KOUTO E MH3IIPABEHO
JAPYKXECTBOTO

PuckoBerte, oka3Baliy BIUSHUE BbPXY ACMHOCTTA U pe3yaTatute Ha J[pyX ecTBOTO Morat Ja
OpmarT KIacu(UIMPaHUd B 3aBHCHUMOCT OT TEXHMS XapakTep, MpOsSBICHHE, CIEMU(PHKH Ha
JIPYKECTBOTO M Bb3MOXKHOCTTA PUCKBT J1a ObJie eIMMUHUPAH, OTpaHUYaBaH WU HE.

CucreMaTH4YHHU PUCKOBE

bpaemoTo BiomaBaHe Ha OW3HEC KIMMaTa W JIUICAaTa Ha CUTYPHOCT MO OTHOILEHUE Ha
TeHJIEHIIUUTE Ha TJ00alHus (UHAHCOB Ma3ap M B YAaCTHOCT Ha OaJkaHCKUTE (DUHAHCOBU
na3apy, MOXKe ChILIO A3 OKake HeOJaronpusTHO BIMSHUE BbPXY MEPCIEKTUBUTE 3a pa3BUTHE
Ha J[py’KecTBOTO, HETOBUTE PE3yITaTU U (UHAHCOBOTO CHCTOSHUE.

PI/ICK, nmpousTu4yamni oT odomara MAKPOUKOHOMHUYECCKA, MOJUTHICCKA U COIIMATHA CUCTEMA
U IPABUTECJICTBCHUTE MOJTUTUKH

MakporKOHOMHYECKAaTa CUTyaluuss U MKOHOMUYECKHUs pactexk Ha bankanute um FOrousrouna
EBpomna ca oT OCHOBHO 3HayeHHE 3a pa3BUTHUETO Ha ['pymaTta, KaTo B TOBa YUCIO BIU3aT U
JbPKABHUTE TOJUTHUKA Ha CHOTBETHUTE CTPAHM U B YACTHOCT PETYJIALMUTE U PEIICHUSATA,
B3€TM OT CchoTBeTHUTE IleHTpanmHu baHKW, KOUTO BIUASIT Ha MOHETapHATa W JIMXBEHaTa
MOJINTUKA, HA BAIyTHUTE KypcoBe, nanbiiute, bBII, nadnanus, OromKkeTeH AeUINT U BHHIICH
IUBJIT, IPOTICHTA Ha O6e3paboTuIia u CTPYKTypaTa Ha JTOXOJIUTE.

[Tpomenute B nemorpadckara CTPyKTypa, CMBPTHOCT MM 3a00J7€BAaEMOCT Ca ChHIIO BaXHU
€JIEMEHTH, KOUTO 3acsrat pa3Butueto Ha [[pyxkectBoro. M30poeHUTE BHHIIHU (aKTOPH, KAKTO
U JIpyTH HEOIaronpusSTHUA MOIUTUYECKH, BOCHHH WIHM JUIJIOMAaTHYECKH (paKTOpH, BOACUIH J0
collMajyHa HeCTAaOMITHOCT MOJKE J1a JOBEJAT A0 OrpaHNYaBaHEe HAa NOTPEOUTEICKUTE Pa3XOIH.

Bcesiko BiomaBaHe Ha MaKpOMKOHOMHYECKUTE IapaMeTpu B pEeruoHa MOXKe Ja IOBIHse
HeOJIaronpusATHO Ha IpoAaxOuTe Ha KoMraHuuTe B rpynarta Ha Cunretuka. CienoBaTesnHo,
CBILECTBYBA PUCK, Y€ aKo OM3HEC CpeaTa KaTo LsUIo Ce BJIOLIM, ITpojaxouTe Ha JpyxecTBOTO
Y HETOBUTE ABLIEPHU KOMIIAHUHM MOKE Ja €a MO-HUCKU OT IIbPBOHAYAJIHO IJIJAHUPAHOTO. AKO
baxTopuTe, ONUCAHU MO-TOPE Ce MaTepUATU3UPAT, U3LI0 MM YaCTUYHO, TO Te OMXa MOIJIH
Jla UMaT 3HAYUTEJIHO HETaTUBHO BIMSHHUE U MOCIIECTBUA 3a IEPCIEKTUBUTE Ha [[pyxKecTBOTO,
pe3yaTaTuTe U WM (UHAHCOBOTO MY CBHCTOSIHUE.

Puck ot ¢popcMmaxopHu 00cTOATEICTBA

DopcMaKOpHH OOCTOSITENICTBA Ca BCHYKH MPUPOJHU, MOJUTHYECKH U JPYTH KAaTaKIU3MH
(HaBOAHEHMS, 3€METPECEHHUS, TPAXKTAHCKA HETIOJUUHEHUSI, COMBCHIN, CTAUKU U JIP.), KOUTO ca
C HempenBUAUM Xxapaktep. PopcMakOpHU 00CTOATEICTBA MOTAT Aa ObJIaT U TPEIIKU U aBapUU
Ha MaTepuaiHaTa 6a3a OT MEXaHHMYEH XapakTep, IbJDKAIIM Ce Ha YOBEIIKA WM HE CHCTEMHA
rpemika. HacTprBaneTo Ha TakuBa ChOMTHS MOTAT Ja UMAT MPSKO U HEMOCPEJACTBEHO BIUSHUE
BbpPXY BCUUYKH JEHHOCTU, U3BbPUIBAHU OT I'pymnaTa, kKaTo HapyumaT oouyaifHaTa UM JEHHOCT U
OKaXkKaT HEMOCPEICTBEH e(PEeKT BHPXY PHUHAHCOBOTO UM CHCTOSIHUE.

Hactpnunute ¢opcmaxkopHu oOCTOSTEICTBA MOraT Ja HMMAaT CHUJIHO OTpPaXXeHUE BBPXY
LSUI0CTHATAa MAKPOMKOHOMMUYECKA U MEXKTyHapOAHA Cpeia.
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HapymraBaneto Ha oOnMvaiiHaTa HKOHOMUYECKa JeiHOCT B PenyOnnka bbiarapus u B cBETOBEH
Mmamiad B pesyntat Ha Covid-19 oka3a HeONarompusaTHO BB3ACHCTBUE BBHPXY ONEpAllUUTE Ha
IBIIEPHOTO MY JIPY>KECTBO, ONIEPHPAIIO B 00IACTTa HA HEBUKUMUTE UMOTH.

EBeHTyanHu KOpEKIMM B OYaKBAaHWUTE KPEAMTHU 3arybu Ouxa MOIJM Ja BB3HUKHAT BBbB
Bpb3Ka ChC CpUB Ha (POHIOBUTE Mas3apu, KOETO OM MOIJIO Ja MOBIUsAE BbPXY lI€HaTa Ha
NPUTE)KABAHUTE OT JAPY>KECTBOTO (MHAHCOBU aKTHBH (IsUI0BE Ha MyONMYHM JpPY>KECTBa U
JIOTOBOPHHU (POHIOBE, MPUAOOHUTH C IEJT peaan3alys Ha meqanoa).

Benuku HacThnuiIM B ObACIIM MEpUOIN BIUSHUSA BbPXY AeiHOCTTa Ha ,,CuHTeTHka* A/l me
ObJaT OTYUTAHM M CBOEBPEMEHHO OIOBECTABAHM B MEXAMHHHUTE (UHAHCOBU OTYETH B
CIeABAIUTE OTYCTHHU IIEPUOIH.

B cBeroBeH mamab ca Hamuue (GOpPCMa)XOpHU OOCTOSITEICTBA, MOPOJEHM OT BOEHHUTE
JEHCTBUS HAa TEpUTOpUsITa Ha YKpaiiHa, 3anmoyHainu Ha 24 QeBpyapu M KOUTO MoraT Ja
3acer’ar Bcuuku OusHec cdepu. Peauna nppxasu no csera, B ToBa ymcio U EC, npennpuexa
caHKIMHK cpely Pycus kato ce oyakBa Jja ©Ma U OTBeTHHU TakuBa. OuakBa ce KOH(QIMKTBT J1a
IIPEINU3BUKA 3HAYUTEIIHO [T0KAaYBAHE HA LIEHUTE HAa OCHOBHU CYpOBMHH, periecus (OCHOBHO B
EBporna), nH(pnanoHHU NpoIecH U NOBCEMECTHO HaMaJIIBaHE HA MHBECTULMUTE B MIOBEYETO
OT UKOHOMHUYecKuTe cexTopu. Hapen c ToBa, ce ouakBa aa nma 3a0aBsiHE U TPYJIHOCTU BbHB
BEPUTHTE Ha JIOCTABKHU, IPOOJIEMHU ChC CHOMpPAEMOCTTa Ha B3EMAaHUSITA.

IHonuTH4yeckn puck

ToBa € pUCKBT, IPOU3TUYAII OT MOJTUTUYECKHUTE MPOIIECH B CTpPAHATA — PUCK OT MOJIUTHYECKA
nectabunu3anus, NPOMEHH B TPUHLIWNUTE HA YOPaBICHHE, B 3aKOHOAATEICTBOTO U
MKOHOMHYECKATa MOTUTHKA. [IOMUTHYECKUAT PHUCK € B MpsKa 3aBUCUMOCT OT BEPOSATHOCTTA 32
MIPOMEHU B HEOJAronpusTHA MOCOKA HAa BOJCHATA OT MPABUTEIICTBOTO JBITOCPOYHA TIOJUTHKA.
B pe3ynTaT Bh3HHKBA OMACHOCT OT HETAaTHBHU MTPOMEHU B OM3HEC KIIMMaTa.

HecrtabunHata B KpaTKOCPOYEH acHeKT MOJUTHYECKa OOCTaHOBKAa B CTpaHaTa, KaKBaTo Ce
HabOmoaBa npe3 n3muHanata 2021 r. u ot Hauanoro Ha 2022 r. Kpue pUCKOBE, KOUTO BEue
uMaT CcBOETO ImposBiaeHHe. [loHAcTOsIIEM MONMTUYECKOTO HANpPEXKEHHEe € CBBP3aHo ¢
HEBH3MOXKHOCTTA HAPOJHHUTE MpPEJACTaBUTEIU, N30paHu Ha 2 okToMBpu 2022 r., 1a CHCTaBAT
CTaOWIHO PelloBHO IpaBUTescTBO. [Iporuosute ca, ye ako ObJe ChbCTAaBEHO NPABUTEICTBO B
pamkute Ha 48-ot0 HaponHo cbOpaHHe, TO HEroBHAT JKMBOT OM OMII TBBpIE KpaTbK. ToBa
03HayaBa, Y€ Hall-KbCHO 10 mposierTa Ha 2023 r. HU OYakBaT HOBU IapjlaMEHTApHU U300pH.
[IpenBua M3KIIOYUTETHO CIIOXKHATa MEXJIyHapoJHa OOCTaHOBKA, € BaXXHO JOKOJKO
CI1y’ke0HOTO MPABUTEICTBO, Ha3HAYEHO OT IPE3MJIEHTa, 1Ie YycIlee Jla ce CIpaBU C Kpu3ara.
bwaemoTo ynpaBieHue Ha cTpaHaTa € CBILIECTBEH PUCK, KONTO MOXe Ja IOBIUsSEC Ha
MKOHOMHYECKOTO pa3BUTHE HA CTpaHATa.

Kpeauren puck Ha 1bp:kaBata

KpeauTHuAT pucK IIpeACTaBisAiBa BEPOATHOCTTA OT BJIOIIABAHE HA MEKIYHAPOJHUTE KPEAUTHU
pPENTHHIM Ha JaJieHa cTpaHa. HuckuTe KpeIuTHH peUTHHIH Ha CTpaHaTa MoraT Aa AOBeAaT 10
M0-BUCOKH JINXBEHU HUBA, MO-TEKKHU YCIOBUS Ha (prHAHCHpaHEe HA MKOHOMUYECKUTE CYyOeKTH,
B TOBA 4MCJIO U Ha CHHTETHKA.

Ha 18.06.2022 r. w™exnayHaponHata peiituHroBa areHuus Fitch Ratings mnotBepan
JBJITOCPOYHUS KPEOUTEH PEUTHHI Ha bbirapus B dykaecTpaHHa W MecTHa Baimyta ‘BBB’ ¢
IIOJIOKUTEIHA IIEPCIIEKTUBA.
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[TonoxuTenHara nepcrnekTUBa OTPa3saBa MIAHOBETE 3a YJICHCTBO B €BPO30HATA, KOETO MOXKE Ja
JIOBEJIC /10 MO-HATATHIITHU OA0OPEHUS BbB BHHIIHATA IMO3UIIHUS HA CTpaHaTa.

Fitch Ratings npornosupar pacrexsT Ha BBII na ce 3a6aBu 10 3% npe3 2022 r. ot 4,2% npe3
2021 r., THH KaTO MO-BUCOKaTa MH(IAIMS U MO-cIa00TO BHHIIHO ThPCEHE BIUSAAT ChOTBETHO
Ha NOTpeOJEHUETO M BBHIIHATA THPIOBHUA Ha cTpaHaTa. M IKOHOMHYECKOTO pa3BUTHE IIPE3
oppBOTO TpuMmeceune Ha 2022 T. ce 3agppka H3HEHAABAIIO A00pe, KaTo YacTHOTO
notpe0ieHne ocTaBa YCTOWYMBO, HO OT PEWTHMHrOBaTa areHIUs OYakBaT aKTUBHOCTTA Ja
oTciabHEe ¢ HapacTBaHeTO Ha UWHGIAIMOHHMA HATHCK mpe3 ronauHata. Fitch Ratings
MPOJBKABAT JIa OUYaKBaT YMEPEHO YCKOpsiBaHe Ha pactexa mpe3 2023 r. (mo 3,8%), apikario
ce [0 TrojsMa CTeNeH Ha TO-CUJIHUTE HWHBECTHIMH CBBp3aHu ¢ ¢onaoere Ha EC.
[TonutnyeckaTa HECUTYpPHOCT OCTaBa Ba)K€H HEraTuBeH pucK. OTHOBO BB3HUKHAIUTE
NEPCIEKTUBY 3a HOBU M300pU MoraT Aa 3a0aBAT ycBOsiBaHETO Ha IliaHa 3a Bb3CTaHOBSIBAHE U
YCTOWYUBOCT, KOWTO Oellle OKOHYATEIHO 0I00pEH Mpe3 arpuil.

Fitch Ratings nporsosupar, 4e OroKeTHUAT Aepuuut 1me ce yseanuu 10 4,9% ot BBII npes
2022 r., ot 4,1% mpe3 2021 r., ABWXKEH MPEAUMHO OT MEPKHUTE 3a MoJAKpena. Te o4aksar, 4e
ne¢uuuThT e Hamainee 10 2,9% ot BBII npe3 2023 r., ¢ HamaisiBaHe Ha HaTHCKa BBPXY
pasxonute. Bonpeku no-ronemure neuIUTH, HUBOTO Ha IbpP’KaBHUSA IBJIT Ha bbarapus me
OCTaHEe MHOTO HUCKO B cpaBHeHUE che cTpanute oT EC u te3u ¢ peittunr ,,BBB*.

Ha 28.05.2022 r. mexxayHaponHata pedituHroBa arennus S&P Global Ratings motBwpau
J'BJITOCPOYHHUS U KPATKOCPOYHHS KpeauTeH perTuHr Ha bbarapus 'BBB/A-2'. [lepciektuBara
npen peituHra ocraBa ctabunna. OuakBanusTa Ha areHiusaTa S&P ca, e BOGHHU AT KOHMIUKT
Pycus-Ykpaiina e npuauHM 0K Ha OBJIrapckaTa MKOHOMHKA M BCJIEACTBUE HA TOBA PEATHUS
pactexx Ha BBII npe3 2022 r. me ce 3a6asu a0 1,6 % cmpsimo 4,3 % (B mporxHozara UM OT
Mecell HOeMBpPH), a OromkeTHHAT Aedumut me ce yasou a0 5 % ot BBIL. Ot arenmnusra
oTOeNsI3BaT, Y€ CHIIHUTE BBHIMHU M (uckamHu OanmaHcu Ha beirapus e MOMOTHAT 3a
CMEKYaBaHEe Ha TO3U IIOK, a CTAOMITHUSAT MPUTOK Ha TpaHcdepu ot EC mie moakpenu pactexa
B cpeAaHocpoueH IutaH. [lo-ckopo MIOKBT BBPXYy HMKOHOMHKATA, IO JIMHUS Ha BOCHHUS
KOH(QIHUKT, e ObJe BpEeMEHEH M HMKOHOMHUYECKHAT pacTek Ime ce 3acuinu ot 2023 r.,
MOJIKpETeH oT mpuToka Ha TpaHcdepu ot EC.

Ot pelTUHrOBaTa areHIMs OLEHSBAT, Y€ CUTyalUsTa, CBbP3aHa C MPEKbCHATUTE IOCTAaBKU Ha
ra3 ot Pycus 3a bwarapus, ocrtaBa ympapisiemMa MOpagd MPOABIKABAIIUTE YCHIIMS 3a
nuBepcuUKalus Ha JOCTaBKUTE U OCTaBaIIMTE 3allacu OT ras, KOUTO ca HHUCKH, HO BCE IMaK
noctaTbuHu. Bempekn ToBa, S&P cuuraT, ye BHUCOKUTE W pacTAIIM HUBAa Ha HHOIAIMSA
NpEeACTaBIsABAT MPEIU3BUKATEICTBO 32 MPABUTEJICTBOTO. YBEJIHWYaBa CE€ HATUCKBT BbBPXY
nyOnuuyHUTe (PUHAHCHU, HO HETHUST AbpkaBeH AbAr ocraBa noxa 20 % ot BBII u ocurypssa
JIOCTaThbUHO MPOCTPAHCTBO 3a IPOBEKIAHE HA MOJUTHKA.

PeliTnHroBara areHius OW TOBHINWJIA KPEAUTHHUS PEUTHHT TPU TPUCHEAUHSIBAHETO Ha
CTpaHaTa KbM €BPO30HATA, KAaKTO U IMPHU CHIIECTBEHO MOJ00OpeHHe Ha OalaHca Mo TeKyIllara
cMeTka. S&P orOensa3Bar, ye OMxa MOHWKIIM PEUTHUHTA, B CIydyald Y€ BOCHHHIT KOH(IUKT B
VYkpaiiHa goBeje 10 OrpaHruvYaBaHe HAa UKOHOMHYECKHUS pacTex Ha bbirapus B cpeaHOCpPOUYEH
HNEPUO/I.

N3Tounnk: www.minfin.bg

NudaannoHeH puck

WNHpnanoHHUAT PUCK CE€ CBBpP3BAa C BEPOATHOCTTA HMHQIaNMATa Ja MOBIHUsAE Ha peajHaTa
BB3BPBIIAEMOCT Ha HHBecTULHMHUTE. OCHOBHHMTE pHUCKOBE, CBBP3aHM C IMPOTHO3aTa 3a
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uH(IanuATa, Ce OTHACAT [0 JUHAMHUKAaTa Ha MEXIyHapOAHHTE IEHH W 1O TeMmIa Ha
MKOHOMHYECKU pacTex B bbarapus. ['onumnara undnanus, uaMepeHa 4ype3 XapMOHU3UPAHUS
uHaekc Ha mnotpedutenckute mneru (XMUIILL), ce ouakBa ja MPOABIKK Ja CE€ yCKOPsBA.
Bw3xondmiata nuHaMuKa Ha MOTPEOUTENICKUTE LIEHM Il OTpa3siBa Hali-Beue IMOBUIICHHUTE
pa3xoau 3a TPOM3BOJACTBO M TPAHCIOPT Ha (QUPMHUTE BCIEJACTBHE HA ChHIIECTBEHOTO
nockblBaHe B Kpast Ha 2021 r. Ha enexkTpoeHeprusra 3a CTONAHCKU NOTPEOUTENHN U HA IpYTH
OCHOBHU €HEPIUIHU CYpPOBUHH, KAKTO U JOIIyCKAHUATA 3a MPOABIIKABALL BEPUKEH PACTEXK Ha
LIEHNUTE IIPU HAKOM OT TAX. HapacTBaHETO Ha LEHUTE HA XPAHUTE HA MEXIyHAapPOIHUTE I1a3apH,
YBEJIMYCHUETO HAa Pa3XoJUTe 3a TPyA Ha EAMHUIA TNPOAYKIUS M HIMPOKOOOXBATHOTO
yCKOpsIBAaHE Ha pacTexa Ha MOTPEOHUTEIICKUTE IIEHM B €BpO30HaTa W B JPYTd OCHOBHU
THPrOBCKU NapTHHOPU Ha bbirapus me 6baaT Apyru GakTopu ¢ NPOUHGIAUOHHO BIUSHHE.
N3tounuk: www.bnb.bg

ITpe3z centemBpu 2022 r. meceuHata uH@uanusa € 1.2% copsMo HpeaXOJHHS MECell.
WNu¢nanusra ot HayanoTo Ha roguHara (centemspu 2022 r. cripsimo nexkemBpu 2021 1.) e 14%,
a rogumHara uHbmanus 3a centemBpu 2022 r. copsimo centemBpu 2021 r. e 18.7%.
Nudnanusra e usmepena upes UIIL (mHAeKC HA TOTPEOUTEICKUTE IIEHHU).

Cpennorogumaata uHGmanus 3a nepuoaa okromBpu 2021 - centemBpu 2022 1. crupsiMo
nepuoja okromepu 2020 - centemBpu 2021 r. e 12.8%.

OuakBaHUATa HAa EKCIIEPTUTE ca MHGIIALIKUATA J1a OCTaHE BUCOKA B KPATKOCPOUEH ILJIaH.
N3Toununk: www.nsi.bg

Banyten puck

To3u puck € cBbp3aH C BB3MOXKHOCTTa 3a OOe3lleHKa Ha MecCTHaTa BajyTa. 3a bbarapus
KOHKPETHO TOBa € PHUCK OT NpEKIEBPEMEHEH OTKa3 OT ycJoBHUATa Ha Bamyrten 6opa mpu
¢uKcupaH Kypc Ha HalMOHAlHaTa BadyTa. llpenBua mpuerara MONHMTHKA OT CTpaHa Ha
npaBUTENCTBOTO U LleHTpanHaTa 6aHka, O4aKBaHMATA ca 3a 3ama3BaHe Ha BamyTHus Gopn 1o
IIpUEMaHETO Ha cTpaHata B EBpo3oHaTa.

Besko 3HaunMo oOe3leHsiBaHE Ha JieBa MOXE Ja MMa 3HauMTeJIeH HeOJaromnpusTeH edext
BbpPXY CTOMAHCKUTE CYOEKTH B CTpaHaTa, BKIIOUHUTENIHO BbpXY JlpyxkecTBoTO. PHCK
CBIIECTBYBAa M TOTaBa, KOraTO MNPHUXOAUTE W Pa3XOAUTe Ha JaJ€H CTOMAHCKU CYOeKT ce
dbopmupar B paznuunu BamyTu. OcoOEHO M3pa3eHa € eKCIO3UIUATAa Ha CTOMMAHCKUTE CYyOeKTH,
omepupally Ha TepUTopusTa Ha bbarapus, cnpsmMo mATCKus g0J1ap, KOWTO € OCHOBHA BalyTa
Ha 3HAYMTEJHA YacT OT CBETOBHUTE Ma3apy Ha CYpOBUHH U POy KIIHSL.

JIuxseH puck

JIUXBEHUAT PUCK € CBBp3aH C BH3MOXKHOCTTA 3a IpPOMSHA Ha IpeobiajaBalluTe JMXBEHU
paBHuLIIA B cTpaHaTa. HeroBoro BiausiHUE ce M3pa3siBa ¢ Bb3MOXKHOCTTA HETHUTE JOXOAU Ha
KOMITAHMUTE Ja HaMalesAT BCIEACTBHE HA MOBUIICHHE HAa JMXBEHUTE PABHUILA, IIPU KOUTO
EmutenThT (puHaHCHpa cBosiTa JEeHHOCT. JIMXBEHUAT PUCK CE€ BKIIOYBA B KaTeropusra Ha
MaKpOMKOHOMUYECKUTE PUCKOBE, MMOopaau (pakra, ye OCHOBHA MPEINOCTAaBKa 3a MPOMSHA B
JMXBEHUTE PaBHUILA € M0sBaTa Ha HECTAOMIHOCT BBB (PMHAHCOBATa cUcTeMa Kato 1su10. To3u
PHCK MOXE Ja ce YIpaBisBa IMOCPEICTBOM OalaHCHPAHOTO M3IMOJI3BAaHE Ha pa3IMYHU
M3TOYHHIIN HA (UHAHCOB pecypc.

[ToBumiaBaHeTo Ha JUXBHUTE, IPU PaBHU JIPYT'H YCIOBHs, OM ce OTpa3wio BbpPXY lLI€HaTa Ha
¢uHaHCOBUS pecypec, HM3MON3BaH OT EMuTeHTa mnpu peanuszupaHe Ha pa3IMyHU OH3HEC
npoekTu. ChIo Taka, MOXKE Ja MOBJIMsIE BbPXY pa3Mepa Ha pa3xoJuUTe Ha KOMIAHUATA, Thi
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KaToO HC Majika 4aCT OT IIaCUBUTC Ha APYIKCCTBOTO Ca JIMXBCHU M TAXHOTO OGCHy)KBaHC €
CBBP3aHO C TCKYIIHUTC JTUXBCHU HHUBA.

Be3pabdoruna

B crpanute ¢ na3apHa nkoHoMuKa 6e3pa0oTHIIaTa € IpU3HaTa 3a COLMAJICH PUCK 10 TIOBOJ Ha TPy/a.
Karo o0riecTBeHO o1eHeH prcK, Oe3paboTuIaTa Mo ISk Ha 33 TBIKUTEITHO 00IIECTBEHO
ocurypsiBaHe u o6e3lieTsBaHe py onpeaeeHu yciaous. LlsiocTHara neiiHoct o gpopmupanero u
MIPOBEXKIAHETO Ha JIbpKaBHATA ITOJMTHKA MO COIIMAIHOTO OCHTYpsBaHe Ha 6e3pabdoTHIaTa, KAKTO 1
HachbpyaBaHETO U MOANIOMAraHeTo Ha 0e3paboTHHUTE JuIla, IPU THPCEHETO U 3allouBaHe Ha paboTa
W/WIW IpYT TAI UKOHOMUYECKa JIHHOCT, J1aBa ChIbPKAHUETO Ha Mpolieca Ha YIPaBICHUETO Ha TO3H
COIIMAJIEH PHCK.

Bucokure HuBa Ha 6e3paboTHIIa MOTaT CEPHO3HO Ja 3aCTpaIlaT HKOHOMHYECKUS PacTeX B CTPaHATa,
KOETO OT CBOS CTpaHa MOXeE Jia JIOBEJIC 10 CBUBaHE Ha OTPEOJICHUETO U HaMalIsIBaHEe HA TIPUXOHTE
peann3upaHy OT CTOMAHCKUTE CyOeKTH B CTpaHaTa, BKIIOUUTEIHO M IPUXOJUTE PeaTn3upaHu OT
Jlpy»KecTBOTO 1 HErOBUTE IBbIIIEPHN KOMIIAaHHH.

[Ipe3 BTOpoTO TpMeceune Ha 2022 r. Oposr Ha Ge3paboTHHTE Jnna € 152.2 xui., oT Kouto 86.9 xui.
(57.1%) ca mbxe u 65.3 xmi. (42.9%) - xenu. B cpaBHeHne ¢ BTopoTo TpuMeceure Ha 2021 1. OposT
Ha Oe3paborHuTe nuna HamamsBa ¢ 30.7 xwi., wm ¢ 16.8%. 3a cemus nepuon KoeQUIUEHTHT Ha
6e3paboruna HamansBa ¢ 0.9 mpouentHu myHkTa u poctura 4.7%. Koedunnentst Ha Ge3paboruna
HamaisiBa ¢ 0.6 IPOLIEHTHH ITyHKTA MIPH MBXKeTe U ¢ 1.3 MPOLIEHTHH ITyHKTA MIPH JKEHUTE.

N3Tounuk: www.nsi.bg

HecucreMaTHyHu pUCKOBe
PuckoBe, cBbp3aHHM ¢ 1eHHHOCTTA M CTPYKTYpaTa Ha CHHTeTHKA

CHUHTETHUKA A/l e X0nAMHIOBO JPY’ECTBO M €BEHTYAJHOTO BJIOLIABAHE HA ONEPATUBHUTE
pe3ynratd, (UHAHCOBOTO CBCTOSIHME W TEPCHEKTUBUTE 3a pa3BUTHE Ha ABLIEPHUTE MY
JIPYXKECTBA, MOXKE /1a UMa HETaTUBEH €(DEKT BbPXY PE3yJITaTUTE OT ACHHOCTTa U (PUHAHCOBOTO
CBCTOSIHME HAa KOMIIAHUATA.

JlokonkoTOo neHOCTTa Ha JIpy>KECTBOTO € CBBbpP3aHAa C YIPABICHHE HA AKTUBU Ha APYrd
Jpy’KecTBa, ChlllaTa HE MOXKE Ja ObJe OTHECEHAa KbM OTIENIEH CEKTOp Ha Hal[MOHaJIHaTa
MKOHOMMKA U € M3JI0’)KEHa Ha OTPacIOBUTE PUCKOBE Ha AbLIEpHUTE ApyxkecTsa. Haii-o0mio,
npyxectBata or rpynara Ha CHUHTETUKA AJl, omepupar B [Ba OCHOBHM CEKTOpa:
IIPOU3BOJICTBO U HEJABUKUMU UMOTH.

OCHOBHUAT PUCK, CBBbP3aH C JIeHHOCTTa Ha J[py’KeCTBOTO € Bb3MOXHOCTTA 3a HaMaJlsIBaHE Ha
OpPUXOAUTE OT HpoJaxOu Ha Jpy’KecTBaTa, B KOUTO ydacTBa. ToBa OKa3Ba BIUSHHUE BbPXY
IIOJIy4YaBaHUTE JUBMJICHTU. B Tazu BpbB3Ka, TOBa MOXKE J1a OKAKE BIHSIHHE BBPXY PBCTa Ha
OPUXOAUTE HA JIPYKECTBOTO, KAKTO U BbPXY IPOMSHATA HA PEHTAOUITHOCTTA.

BromenuTe pe3ysiTatd Ha €IHO WJIM HSAKOJIKO JBIICPHHU JIPY’KeCTBa OM MOIJIO Jia JIOBEIE 10
BJIOIIABAHE Ha PE3y/ITaTUTE Ha KOHcohuaupaHa 06a3za. ToBa OT CBOS cTpaHa € CBBP3aHO H C
[[eHaTa Ha aK[UUTE Ha JPY>KECTBOTO, ThH KAaTO IMa3apHaTa II€Ha Ha aKIUUTE OTYUTa OU3HEC
MOTEHIIMAla U aKTUBUTE HA UKOHOMHUYECKATa rpyIa KaTo LsIIo.

PI/ICKOBC, CBbpP3aHM CBC CTPaATErusiTa 3a pa3BuTHE HA Ilpy)l(eCTBOTO

beaenmre nmevyandu U MKOHOMHUYECKA CTOMHOCT Ha J[py»KECTBOTO 3aBUCSIT OT CTpaTerusira,
n30paHa OT BUCIIMS MEHWDKBPCKH €KHUIl Ha KOMIAHUSATA U HETOBHUTE JBIICPHU JIPYKECTBA.
M300pbT Ha HEMOAXOAIIA CTPATETUSI MOXKE J1a JIOBEJIE 10 3HAYUTEITHU 3aryou.
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JIpy>KeCTBOTO ce CTPEeMH Jia YIpaBisiBa PHUCKAa OT CTPATErMUECKH I'PELIKHM 4pe3 HEelpeKbCHAT
MOHUTOPUHI Ha pa3IMYHHUTE €TalM INPH M3IIBJIHCHUETO Ha CBOSTA Ia3apHa CTPaTerus |
pesyiraTuTe OT Hes. ToBa € OT HW3KIIOYUTENHO 3HAYeHHe, 3a Ja MOXE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXOoJuMa MPOMSHA Ha OMPEIEICH eTall B IIaHA 332 CTPATErHYecKO
pa3ButHe. HeHaBpeMeHHUTE WM HEYyMECTHU NMPOMEHU B CTPATETHATA CHIIO MOTAT Jia OKaKat
CBIIECTBEH HEraTUBEH e(eKT BHPXy NEHHOCTTa HA KOMIIAHHATA, OTIEPATUBHUTE PE3YJITATH H
(MHAHCOBOTO My CBHCTOSIHUE.

PuckoBe, CBbp3aHu ¢ NPUBJINYAHETO U 32IbP/KAHETO HA KBAJIM(PUIMPaAHU KAJAPH

W3rpaxxgaHeTo Ha M3LSI0 HOBM OM3HEC MOJENM IMpe3 IOCISAHMTE TOJAMHHU H3HCKBa
cnenuruyHa KBaMU(HUKAIMS B €KHUIA OT CIYXHUTENH, KaTo KOHKYpPEHIUSATa MEXIy
paboTomarenute, TOMBIHUTEIHO OrpaHNYaBa U 0€3 TOBa CBUTHUS KPBI OT J0Ope 00pa3oBaHU U
KBAJMGULUHUPAHU CIYKUTENIH. JlOMBIHUTENHO BIMsSHUE OKa3Ba U jJeMmorpadckara Kpusa B
CTpaHaTa — 3acTapsBalll0 HAcEJICHHE M HUCKA PakJaeMOCT. B pe3ynTar Ha Te3u W Apyru
(bakTOpH KOHKYpEHIHUATA MEXAY paboToJaTeIUTE € MHOTO CEPUO3Ha.

buznecwT Ha ,,CuHteTnka™ A/l € 3aBUCHM B 3HAaYMTENHA CTENEH OT NPUHOCA HA OMNPEAEIIEH
Opoil nuna, YJIEeHOBE HA YNIPABUTEIHUTE U KOHTPOIHHU OPTaHU, MEHUDKBPHU OT BUCIIE U CPEIHO
YOPaBIEHCKO HMBO Ha KOMIIAHHTAa-Maika M ABLIEPHUTE KOMIIAHUHM OT OCHOBHHTE OH3HEC
HampaBlieHus. Hsima curypHoOCT, 4e Te3u KIIOUOBHU CIYXKHUTENHU IIe IPOIBJDKAT Aa paboTAT 3a
EmutenTa u 3a B Obzeme. YcnexbT Ha KOMITAHUSATA 11€ € OTHOCUM M KbM CIIOCOOHOCTTA i Aa
3aabpiKa U MOTUBHpaA TC3HW JIMLA. HeBB3MokHOCTTAa HAa KOMIIAHUITA Ja nmoaabpika JOCTAaTbYHO
JIOAJIEH, OIIMTCH U KBaJ'II/I(l)I/IIII/IpaH nepcoHal 3a MCHHUIKBbPCKH, OINCPATUBHU U TECXHHUYCCKH
MO3UIIMK MOXKE Ja MMa HeOyaronpusareH eeKkT BbpXy ACHHOCTTa HA MKOHOMHUYECKATa Ipyra
KaTo 1710, OTIEPAaTUBHUTE M PE3yNITaTH, KAaKTO U (PUHAHCOBOTO i CHCTOSIHHE.

Puckose, cBbp3aHu ¢ ObaelM NPUIOOMBAHNSA U MHTErPALMATA UM B CTPYKTypaTa

KbM HacTosimus MomeHnT ukoHomuyeckara rpyna Ha CUHTETUKA A/l pa3BuBa onepauuure
CH OCHOBHO B bbirapwus upe3 mpuaoOMBaHWs HA IPYXKECTBA M aKTHBU KAaTO OYaKBaHUSATA ca
Te3W MPUA00UBAHUS J1a IPOIBIDKAT U 3aHANpel. PUCKBT C€ ChCTOM B HECHUTYPHOCTTa OTHOCHO
TOBA JIaJu 1 yCIee U 3a B ObJeIIe Ja UACHTU(DUIIpPA TOIXOASIIN 00CKTH HA MPUI00MBaHE U
WHBECTHIIMOHHM BB3MOKHOCTH. OT Jpyra cTpaHa, ChIIECTBYBa HECUTYPHOCT IO OTHOIICHHUE
Ha OLICHKaTa Ha PeHTaOWUJIHOCTTA Ha OBACIIUTE MPUI0OMBAHMS HA aKTHUBU M JAJIH 1€ JOBEAAT
0 CBIIOCTaBUMH pe3yJTaTH C JOocera peanu3upaHute HHBeCTUIMU. ChbINo TakKa,
npuA0oOUBaHUATA U WHBECTHUIMUTE Ca OOCKT HA peaulla PUCKOBE, BKIIOUYUTEIHO BBH3MOKHU
HEOaronpusTHU €PEeKTH BbPXY pe3yiTaTUTEe OT JEeWHOCTTAa Ha MKOHOMHYECKaTa rpyra Karo
10, HEMPEIBHUIECHU CHOUTHS, KAKTO W 3aJBJDKEHUS U TPYAHOCTH NPU WHTETpUpaHE Ha
NEeNHOCTHTE.

DHUHAHCOB PUCK

duUHAHCOBUAT PUCK IMPCACTaBJIsIBa OOIIBJIHUTCIIHATA HCCUTI'YPHOCT II0 OTHOHIICHHC Ha
WHBECTUTOpPA 3a I[OJIy4aBaHETO HA MPHXOJH B CIIydyauTe, KOrato Qupmara H3IMO0i3Ba
MPUBJICYCHU WM 3a€MHHU CpeJCTBa. Ta3u JONMBJIHUTEIHA (PUHAHCOBA HECUTYPHOCT JIOI'BJIBA
o6usnec pucka. Korato yact ot cpexncrBara, ¢ kouto pupmara uHaHcHpa JEHHOCTTA CH, ca
Iona (I)OpMaTa Ha 3aCMH WM ABJITOBHM HICHHM KHHXKA, TO ILIAIlaHHUATA 3a TE3W CpPCACTBa
Mpe/ICTaBIsABAT PUKCUPAHO 3aTbIIKCHHUE.

Konkoto mo-ronsM e AenbT Ha ABIATOCPOUYHHS IBIT B CPaBHEHHE ChC COOCTBEHMS KamuTall,
TOJIKOBA MO-TOJIsIMa 1€ ObJe BEPOATHOCTTA OT IMPOBal IPU M3IUIAIIAHETO HA (PUKCUPAHUTE
3aBJDKEHUS. YBEJIMUEHUETO Ha CTOMHOCTTAa Ha TO3M IOKa3zaTesl MOKa3Ba M yBeIWYaBaHE Ha
(¢uHaHCOBMS pUCK. [pyra rpyna mokasaresly c€ OTHACAT JO MOTOKA OT NMPUXOJH, Ype3 KOWTO
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CTaBa BB3MOXKHO IJIAIIAHETO Ha 3abJDKeHUsATa Ha ¢upmara. [lokazaren, KOWTO MOXke J1a ce
W3I0JI3Ba, € MOKa3aTeJIAT 3a MOKPUTUE HA M3IUIAIIAHUTE (DUKCUPAHU 3aIbDKCHUS (JIMXBUTE).
To3u mokazaTesl IoKa3Ba KOJIKO HI'BTHU (1)I/IKCI/IpaHI/ITC JIMXBCHHU IUIallaHWA CC€ CbAbpPIKAT B
CTOMHOCTTa Ha JJOXOJa Mpey IUIaIlaHeTO Ha JIMXBUTE M o0jaraHeTto My ¢ AaHbUU. ChUMAT
JaBa J00pa WHAMKAIMSA 3a CIMOCOOHOCTTa Ha ¢upMmaTa Ja HU3IUIama JBJITOCPOYHHUTE CH
3a]IbJKCHUSI.

[TpuemnuBata creneH Ha (UHAHCOBHUS PUCK 3aBUCH OT OM3Hec pucka. Ako 3a J[pyxecTBOTO
CHINECTBYBAa MaJlbK OM3HEC PHUCK, TO MOXE Ja CE OYaKBa, 4ye HHBECTHUTOPHUTE OWXxa OWIn
CBIJIACHHM J1a TTOeMaT MO—ToJIsIM (PUHAHCOB PUCK M OOPATHO.

BasyreH puck

B Bboarapus ot 1999 mectHata BanyTa € pukcupaHa KbM €BpOTO. Psi3ka mpoMsiHa BbB Makpo-
paMKaTa Ha KOsl J]a € OT CTpaHuTe B PernoHa morar jna umar HeraTuBeH e(ekT BBpXY
pesyarature B bbarapus. ['pymara ocbhliecTBsBa TBPIOBCKHTE CH CIEJIKH OCHOBHO Ha
BBTPEIIHMS I1a3ap C M3KIIOYECHUE Ha ABLIEPHOTO ApyxkecTBO Erpoman AJl, koero u3Hacs
OpPOAYKIUS B pas3auuyHu AbpkaBu oT EBpoma u bunmskus W3tok, Asus u Adpuxa.
JpyEeCTBOTO HE € M3JI0KEHO Ha 3HAYUTENICH BAJyTEH PHUCK, 3alOTO IOYTH BCUUYKH HETOBU
olepalyu U CEIKHU Ce IOTOBapsT U OCHIIECTBSABAT B OBJIrapCKU JIEBa U €BPO, a MIOCIEIHOTO €
¢ ukcupaH Kypc CupsiMo JieBa.

JIukBuaeH puck

JIMKBUTHHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKA A/l 1a HE moracu B JOTOBOPEHUS
pasMep W/WiK B CPOK CBOM 3aBJDKECHHS, KOTATO T€ CTaHAT M3MCKyeMu. HanmmumneTro Ha mo0pu
(MHAHCOBM TMOKA3aTEeM 3a PEHTAOMIIHOCT W KalHWTalu3alus Ha JaJCHO JIPYKECTBOTO HE ca
rapaHT 3a 0e3npoOJeMHO TOCpeliaHe Ha TeKyIIMTe TamiaHus. JIMKBUIEH PUCK MOXe 1a
BB3HUKHE U IIPU 3a0aBCHU IUIAIIAHUS OT KIIMCHTH.

»CuHTeTHKa™“ AJ[ ce cTpemMu ga MUHMMM3Upa TO3M PUCK 4Ype3 ONTUMAIIHO yIpaBICHUE Ha
NapuYHUTE MOTOLM B camaTta rpymna. Jlpy»KecTBOTO mIpuiara IMOAXOJ, KOHTO Ja OCHIypH
HEOoOXOMUMUS JIMKBUACH pecypc, 3a Ja C€ IOCpEeIIHAT HACThIUIUTE 3aIbJDKEHUS MpH
HOpPMAaJIHU WJIM U3BBHPEIHU YCIIOBHS, 0€3 1a ce peanu3upaT HEpUEMIUBHU 3aryOu Win 1a ce
HaKbpHHU peIyTalusaTa Ha OTASIHUTE IPYKECTBA U MKOHOMMYECKATa IpyIa KaTo LsUIO.

JpyxecTBaTa npaBsAT (UHAHCOBO IUIAHUPAHE, C KOETO Jja MOCPelaT N3IUIalaHeTo Ha pa3Xxoau
U TEKYIUTE CU 3aIb/DKEHUS 3a MEePHOJ OT JEBETAECET AHM, BKIIOUUTEIHO 0OCIyKBAaHETO Ha
¢uHaHCOBUTE 3aab/KeHUs. ToBa (MHAHCOBO IUIAHUPAHE MMHHMMM3MpPA WM HAIIbIHO
U3KIIIOYBA MTOTEHIMATHUSA €PEKT OT Bb3HUKBAHETO HAa U3BBbHPEIHHN 00CTOSATENICTBA.

PbroBoncTBOTO Ha JlpyKECTBOTO MOJAKPEINsl YCHIIMITA HAa ABIIEPHUTE KOMIIAHUU B IpymnaTa 3a
IpUBJIMYaHE Ha OAHKOBU PECypCH 3a MHBECTULIMH M U3IMOJ3BaHE HAa BBH3MOKHOCTHUTE, KOUTO
JlaBa TO3M BMJl (pMHAHCHpaHE 3a OCUTypsBaHEe Ha OOOpOTHH cpeicTBa. OOemHuTe Ha TE3u
IPUBJIEYEHHU CPECTBA CE€ MOAIBPKAT Ha OINpEJeNIEeHN HUBa U C€ pa3pelIaBaT ciej JoKa3BaHe
Ha MKOHOMHYECKaTa €(PEKTUBHOCT 3a BCAKO ApPYxecTBO. [lonmuTukata Ha pHKOBOJICTBOTO €
HacoYeHa KbM TOBA Jia HaObupa PrUHAHCOB pecypc OT ma3apa 1noj opmMaTa OCHOBHO Ha JISJIOBU
[ICHHHU KHMKA (AKIMK) ¥ ABJITOBA HHCTPYMEHTH (0OJIMraiyu), KOWTO HHBECTHPA B ABIICPHUTE
CH JpY’KEeCTBa KaTO UM OTITyCKa 3a€MH, C KOUTO Te Ja (puHAHCUPAT CBOM MpoekTu. ChIIo Taka,
y4acTBa B YBEIIMUCHUATA HA KAITUTAJIA UM.
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YunpasiieHue Ha pUCKa

CUHTETHUKA AJl e BBBena LsUIOCTHA WHTErpUpaHa CUCTEMA 3a YMNpPaBJICHHUE Ha PHCKA.
CucrtemaTa MoKpuBa BCUUKH OW3HEC CETMEHTH M HETOBHTE IbIEPHU ApyxkecTBa. LlenTa e na
ce HAGHTU(UIUpPAT, AHATU3UPAT M OPraHU3UpaAT PHUCKOBETE BBB BCHYKU HAalpaBICHUS.
EdextuBHaTa cuctema 3a ympaBieHHE Ha pHCKa TapaHTHpa Ha J[[pyxecTBoTo (puHaHCOBa
CTaOUITHOCT, BBIIPEKH MPOIBIKABAIINTE (PUHAHCOBO-MKOHOMUYECKH MPOOJIEMH B CBETOBEH
Marmial.

¢ TonsMa yacT OT PUCKOBETE, MpeJ KOUTO € u3mpaBeHo [[pyxkectBoTroca moapoOHO
onucanu B Cekuuss PUCKOBU ®AKTOPU no-rope, kaTo 1enTa Ha Ta3u CEKIUs € Aa
Ce OMNHWIIAT CTHIKUTE M TMPOUEAypUTe, Npeanpuerd oT PbKOBOACTBOTO C 1el
HOpManHOTO (yHKIMOHUpaHE Ha OW3HEca, KBICTO PUCKOBETE Ca HAIIEKHO
UIeHTU(GUIUPAHU M TAXHOTO BB3ACHCTBHE C€ yIpaBisBa 10 HAYMH, KOMWTO
MUHHMMH3Upa HETaTUBHOTO MM BB3JCHCTBHE BBPXY HOpMaTa Ha redaynbda W rapaHTupa
HEMPEKbCHATOCT Ha Ou3Heca.

¢ VYopaBieHHETO Ha pHUCKaA LIEJIH Ja:

¢ uaeHTUGUIMpPAa MOTEHIMATHU CBHOUTHUA, KOMTO Morar Ja IMOBJIMAAT Ha
(GYHKIIMOHUPAHETO Ha [py’KeCTBOTO U MOCTUTAaHETO Ha OIPEIEICHNU ONEPAaTUBHU LIEJIN;

¢ KOHTPOJIMpAa 3HAYMMOCTTa HAa pHUCKa JI0 CTENEH, KOSATO € CYeTeHa 3a JOMyCTUMa B
JpyxecTBoTO;

¢ mnocturte guHaHcoBuTe Leau Ha J[pyKeCTBOTO MpHU BB3MOXKHO IO-Majika CTENEH Ha
PHCK.

4. THOOPMAIIUA 3A CKJIIOYEHHU T'OJEMH CIAEJKH
MEXAY CBbP3AHMU JIMIIA ITPE3 3A ITEPUOJA 01.01.2022-
30.09.2022 r.

Hpes TPETO TPUMECCCUYUC Ha 2022 r. HIMa CKIIIOYCHH TOJIEeMU CIACJIKU MCXKAY CBbP3aHH JIWIA,
KOHUTO Ja 6'BZ[aT OITOBCCTCHMU.

5. BbTPEIIIHA UTH®OPMALUA

HpyxecTBOoTO pa3kpuBa MyOIW4HO BbTpemHa uHpopmarus no wi. 7 ot Permament (EC)
Ne596/2014 na Espomneiickus mapiameHT W Ha CbBeta Ha EBpoma xkbM Komucusra 3a
¢bunancoB Hamzop, bearapcka pongoa 6opca u oOIIeCTBEHOCTTA Upe3 PuHAHCOBATA MEIHS
Exctpu Hro3 - http://www.x3news.com/?page=Company&BULSTAT=201188219
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6. JOI'bJIHUTEJIHA HHOOPMALIUA

1. Undopmanus 3a mpoMeHUTe B CYETOBOJHATA MOJUTHKA Ipe3 OTYETHUS] NEPHOA,
NPUYMHHUTE 32 TAXHOTO M3BbPIIBAHE U N0 KAKbB HAYHMH Ce 0TPA3ABAT HA (PDMHAHCOBHUA
pe3yJITaT u COOCTBEHMS KAaMTAJ HA eMUTEHTA

HsMa HacThIMIM MPOMEHM B CUETOBOAHATA MOJMTUKA Ha ,,CuHTeTHKA AJl IIpe3 OT4eTHHS
HEPHUOL.

2. I/IH(l)OpMaIII/IH 34 HACTBIINJIA MIPOMEHH B rpyna npeanpusaTusa mo CMMChbJ1a Ha 3akoHa
34 CYETOBOACTBOTO HA EMUTEHTA, AK0 YYaCTBa B TaKaBa rpymna

IIpe3 oTueTtHHa nepuoa € yupelneHo HOBO nbuiepHo apyxectBo Ec Comap EOO/J —
25.01.22r.

[Ipe3 oTdeTHHs Iepuo € mMpua00UuTO HOBO AbIepHO aApyxecTBO YE3 Ecko bwnrapus EOO/I.
—11.04.2022r.

IIpe3 oTdeTHHMs mepuOX € ydpeaeHO HOBO IbuiepHO ApyxkectBo Comapc Enepmxu AJl.-
16.05.2022r.

[Ipe3 otuetnust nepuon Cunreruka AJl e mpomana ywactueto cu B Ec Comap EOO/.
Crenkara e BnucaHa B TbproBCKHs peructbp Ha 23.09.2022r.

[Ipe3 otuetnus nepuon Cunreruka AJl e mpugoduna Ha 100% ot xkanurana Ha Ub Meaunka
EAJl. [Ipuno6uBaneTo € BIUCAHO B ThPTOBCKUS perucThp Ha 20.09.2022r.

3. Uudopmanuss 3a pe3yjaTaTure OT OPraHU3ANUOHHM TPOMEHM B PpaMKHTe Ha
eMHUTEHTA, KaTO Npeodpa3yBaHe, Mpoaaxbda Ha rpyna npeanpusTus MO CMHCHJIA HA
3akoHa 32 C4eTOBOACTBOTO, AMOPTHH BHOCKHU OT JPY’KECTBOTO, JaBaHe IOJ HaeM Ha
HMYILECTBO, IbJITOCPOYHU HHBECTUIINH, IPEYCTAHOBSIBAHE HA IEHHOCT

He ca u3BbpIIBaHM OpraHU3allMOHHU TMPOMEHU B pPaMKUTE HAa €MHTEHTA IPE3 OTUETHUS
nepuo.

4. CtaHoBHIIle HA YNPaBUTEJHHS OPraH OTHOCHO Bb3MOKHOCTHUTE 32 peaju3alus Ha
ny0JMKYBaHM NMPOTHO3M 32 pe3yJTaTHTEe OT TeKylaTa (PMHAHCOBA TOAHMHA, KaTO cCe
OTYHUTAT pe3yJITATUTE OT TEeKYII0TO TPUMeceuHne, KAaKTO U HH(popManus 3a (pakTopuTe U
00CcTOSITEICTBATA, KOUTO Ille MOBJUSAAT HA MOCTUTAHETO HA NMPOTHO3HHUTE Pe3yJTATH
HA-MaJIKO 10 Kpasi HA TeKYyLIATa roJAuHAa

Hsma my6nuKkyBaHU IPOTHO3MU 32 OTYETHUSI IEPUOLI.
S. lanHm 3a JuuaTa, NPUTEXKABANIA MNPSAKO M HENPSKO Haii-MaJKo 5 Ha CcTO OT
rjiacoBeTe B 00110TO chbOpaHMe KbM KpPasi HA CbOTBETHOTO TPUMece4yue, 1 IPOMEHHUTE B

MPUTECKABAHUTE OT JIMIIATA IJ1aCOBE 3a Mepruoaa OT HAYAJIO0TO HA TeKylIaTa (l)HHaHCOBa
roamHa 10 Kpast HAa OTYETHUSA IEPUO/
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*akunonepu Hax 5% kbm 30.09.2022r.

Kamanus Tpeiiaunar Jlumurun

IOJ-bwaemie upes YIID-braeme, AIID-boaemie u IITID-
bbaeme

ITO/I Tormmuua upe3 YII® Tormna, 11D Tomnmuna u
TP ToruinHa

RAIP HAM EMERGING EUROPE

CJIC Xonmuar A/

Actepnon bearapus AJ]

Y E® Acer MennmxmbHT upe3 bTD Ed [Mpuncumnan, 1D
E¢ Pamun, HA® Ed Ilorennman

V]I AxruBa Acer MenumxmbHT upe3 HAD Akrusa, IO
AxtuBa Bucokogoxozaen, BT® Axrusa banancupan

Hpyru ropuanuecku auna
00110 IOpUANYECKH JUIA
Oo6mo pusuyecku Juna
O06wo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akii.xH.)

*akuuoHepu Hax 5% kbm 31.12.2021r.
Kamanus Tpeitaqunr Jlumutun

[NOA-bbaeme upes YIID-brpaemre, JAI1D-bpaeme n
[MTID-bpaerie

[TO/] Tonnmna upe3 YIID Tormmna, AP TornwmHa n
[ITI®D TormnunHa

RAIP HAM EMERGING EUROPE
Actepuon bearapus A/l

Y1 E® Acer MennxmbHT upe3 BT® Ed [Npuncunan,
JAD E¢ Pammua, HAD Ed Ilorenunan

Y1 AxtuBa Acer MenumxmbHT upe3 HID Axrusa,
J1® AxrnuBa BucokomoxoaceH, BT® Axrua
banancupan

Jpyru ropuandecky amna
00110 IpUANYECKH JIUIA
O0mo pusnyecku Jmna
O0mo

489 556
252735

184 460

261 500
274 205
230 080

221 559

269 502

800 304
2983901
16 099

3 000 000

728 056
245 050

184 460

261 500
230 080

166 895

218 407

936 405
2977077
22923

3 000 000

* RAIP HAM EMERGING EUROPE (upe3 Yaukpeaut bank Asctpust Al" akii.kH.)

16.32%
8.42%

6.15%

8.72%
9.14%
7.67%

7.39%

8.98%

26.68%
99.46%
0.54%

100%

24.27%
8.17%

6.15%

8.72%
7.67%

5.56%

7.28%

31.21%
99.24%
0.76%
100%

6. JlanHu 3a aKuMuTe, NMPHUTEKABAHU OT YNPABUTEJHHMTe M KOHTPOJHHM OPraHd Ha
€MHTEHTa KbM Kpasi HA CbOTBETHOTO TpPHUMeceYHe, KAKTO U IIPOMEHHMTe, HACTBIIWIN 32
Meproa 0T HAYaJI0TO HA TEKYIIaTa (PMHAHCOBA NOJMHA 10 KPas HAa OTYETHHUSA NEePUOJ] 32

BCAKO JINIIEC IMTOOTACJIHO
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Hsma unenoBe Ha CbBera Ha aupekropute Ha ,,CuHTeTnka™ AJl, KOUTO na MpUTEKaBaT
aKIIUW, EMUTHPAHU OT JIPY>KECTBOTO KbM Kpasi Ha OTUYETHHS TEPUO.

7. Uupopmanusa 32 BHCAIIM CbAeOHM, AAMHHHUCTPATHBHHM MJIH apOMTPAKHHU
NMPOM3BO/JCTBA, KaCaell 3abJKEHUs WJIH B3eMaHusl B pa3Mmep Haii-maJjko 10 Ha cT0 OT
COOCTBEHHMsSI KANHUTAJ HA e€MHTEHTAa; aKo 00IATAa CTOMHOCT HA 3aJbJUKEHHATA MU
B3€MAHUSATAa HA EMUTEHTA MO0 BCHYKHU 00pa3yBaHU NMPOU3BOACTBA HAaAXBbLPJdA 10 Ha cTO
0T cOOCTBeHHSI MY KamuMTaj, ce MNpeacraBs HHpopMmanusi 3a BCIKO NPOM3BOJACTBO
MOOTAEJTHO

Hsama Bucsmo cbhaeOHO win apOUTpa)KHO AEJIO, OTHACSIIO C€ JO JAPYKECTBOTO HIIM HETOBO
IBIIEPHO JPYKECTBO, C II€Ha Ha HMCKa Hail-manko 10 Ha CTO OT COOCTBEHHs KamuTald Ha
HpyxecTBOTO.

8. Undopmanus 3a OTIyCHATHTE OT eMUTEHTA UJIM OT HETOBO IBIIEPHO APYKECTBO, NJIH
OT TeXHHM JbIIEPHU JAPY:KeCTBAa 3aeMH, NpeJ0oCTABEHUTe oOe3NeyeHHs] WJIH MOeTUTe
3abJ/IKEHUs] 000 KBbM €JHO JIMIe WJIH HeroBo IbIIEPHO JAPY:KeCTBO, B T.Y. U Ha
CBbP3aHU JIMIA € MOCOYBaAaHe HA MMeHa Wid HauMeHoBaHue u EUNK nHa smuero,
XapakTepa Ha B3aHMOOTHOLIEHUSITA MEXKAY €eMHMTEHTAa WJIM HeroBUTe [IbIIEPHHU
APY:KeCTBa M JHMIETO 3aeMOIoJy4yaTes, pa3Mep HA HeU3IUIaTeHATAa TJIABHUIIA, JIUXBEH
NMPOLEHT, J/JaTa Ha CKJII4YBaHe HA [0r0OBOPa, BKJIIYHUTEJIHO JTONbJIHUTETHH
CIopa3yMeHHsl, KpaeH CPOK Ha MoracsiBaHe, pa3Mep Ha MO0eTO 3aJbJKeHHE,
cnieur(pUYHN YCJI0BUSA, PA3JIMYHH OT MOCOYEHHUTE B Ta3W pasnopenda, KAaKTo U 1eJTa, 3a
KOSITO €A OTILYCHATH, B CJ1y4ail 4ye ca CKJIKYEeHH KAaTO e1eBU

CI[&HKHTC CbC CBBpP3aHU JIMIA 3a OTYCTHUSA HNEPUOSA Ca OIMOBCCTCHHU B ITosscauTeTHUTE

OenexKKU KbM MEXAUHHUS (PMHAHCOB OTUET 3a TpeTo TpuMeceuue Ha 2022 1. YcnoBusiTa, pu
KOUTO Ca U3BBPILBAHU CACIKUTE HE CE OTKIOHSABAT OT IA3apHUTE 3a TAKbB BUJI CACIIKH.

7. Undopmanus no Ipuioxenne Ne4 or Hapenda Ne2

1. IIpomsina B iunaTa, yIPAKHABALIM KOHTPOJI BbPXY JAPYKECTBOTO
Ha mposenenoro Ha 30 ronu 2022 r. penoBHo 3acenanue Ha OCA na Cunretuka AJl e
0cB00OIeH KaTo wieH Ha CbBeTa Ha qupekropuTte r-H [Inamen [1ateB. 3a HOB wieH Ha ChBeTa

Ha aupekTopute € u3dbpas r-H Jlrobomup Komues.

2. OTKpI/IBaHe Ha MPOHU3BOJACTBO MO0 HECHCTOATETHOCT 3a JPYKECTBOTO HJIH 34
HEroBO ABIIECPHO JPYKECTBO U BCUYKHU ChIICCTBCHU €TAallU, CBbP3aHU C IPOU3BOACTBOTO

He e oTkpuBaHO HpPOM3BOJACTBO IO HECHCTOSTENHOCT 3a [[pyKecTBOTO HIJIM 3a HETOBO
JTBILEPHO JAPYKECTBO.

3. CkiouBaHe WIH U3IbJIHEHHE HA CbIIECTBCHH CACIKH

He ca ckirouBanu ChIICCTBCHU CACIKHU IPC3 OTUCTHUS IICPUO.
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4. Pemenne 3a ckiuBaHe, MpeKpaTsaBaHe W pa3BaJjisiHe HA JIOTOBOP 32 CbBMECTHO
npeAnpusiTHE

He e mpuemaHo pelieHHEe 3a CKIIOYBaHE, NpPEKpaTsBaHE W pas3BajsiHE Ha JIOTOBOP 3a
CBBMCCTHO IMPEATIPHUATHC.

S. IIpomsiHa B oAUTOPHUTE HA APYKECTBOTO U NPUYMHH 32 IPOMSHATA

Hsama MNpOMsAHA B OJUTOPUTEC HA JJPYIKECCTBOTO.

6. Oo0pa3yBaHe MM NMpPeKPaTABaHe HA ChAe0OHO WK APOUTPAKHO 1€J10, OTHACSILO
ce 10 3abJIKeHHs] WJIH B3eMaHHUs HA JIPY’KeCTBOTO MJIH HEr0BO JABIIEPHO JIPY:KECTBO, C
IleHa HA ucKa Hali-MaJiko 10 Ha cTO OT cOOCTBEeHHS KANIMTAJI HA IPYKEeCTBOTO

He e o0Opa3yBaHo miM mpekpaTteHO ChACOHO WM apOUTPaKHO €0, OTHACSIIO Ce J0
3aBJKEHUS] WM B3eMaHUs Ha [[pyKecTBOTO WM HETOBO ABIIEPHO APYKECTBO, C I[€HA Ha

HcKa Hal-Manako 10 Ha ¢To OT cOOCTBEHUS KalmuTal Ha HPY)KGCTBOTO.

7. Iokynka, nmpoaakéa WM y4dpedeH 3aJ0I HA JAJIOBM Y4YacTUS B THProBCKH
APYKeCTBA OT eMUTEHTA WJIH Her0BO AbIIEPHO APYKeCTBO

Hsma moxymnka, mpoaak0a Win ydpeleH 3ajJ0T Ha ASJI0BU yYacTHS B ThPIOBCKHU ApY’KEeCTBa

OT EMHUTCHTA UJIM HCTOBO ABUICPHO APYIKECTBO MPE3 OTUCTHUA IICPUOA.

8. JApyru o0cTosiTesicTBA, KOMTO JAPYKECTBOTO CYUTA, Ye OMXAa MOIJIHU Aa ObIAT OT
3HAYeHHe 32 MHBECTUTOPHUTE NMPH B3€MaHETO HAa pelleHHe Aa NPUIAO0MAT, 1a MPoaaaaT
WIH /12 TPOABJIKAT 12 NPUTEKABAT NYOJIMYHO NMPeIIaraHu HeHHN KHUKA

Hsma npyru chlmecTBEHH OOCTOSITENICTBA, OCBEH OIMMCAHUTE B MEXKIWHHHS JOKJIaj] 3a
nernoctra KM 30.09.2022 1.

HUBa I'apBancka-Codusincka,

W3npnHuTeNeH 1TMpexkTop
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.09.2022 T.

MEXK/JIUHEH
HEKOHCOJIMAUPAH ®UHAHCOB OTUET

Ha "CuHTeTnka” AJl

kpM 30.09.2022r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

30.09.2022 1.

CUHTETUKA Al
Me:kTuHEeH HEKOHCOJMIUPAH 0TYeT 32 PUHAHCOBOTO
cberosinue kbM 30.09.2022r.

AKTUBH

Hetexymm akTuBu

HMoTH, MallIMHU ¥ CHOPBAKEHUS

AKTHBH € TIpaBO Ha MOJI3BaHE

AKTHBH 110 OTCPOYEHH JTaHBLH

WuBecTuiy B ABIIEPHU MPEIIPUSTUS

OHUHAHCOBU aKTHUBH, OTYHTAHH IPE3 APYT BCEOOXBATEH JOXO/
Jpyru IbarocpoyHy MHBECTULIMU

B3eMaHnus oT cBbp3aHH IULA

O0110 HeTeKYIM AKTHBH

TexkylM aKTUBH
B3emanus 1o npenocraBeHu 3aeMu

B3emanus ot cBbp3aHu aHUIa
TBProBeKH U IPyTH B3eMaHUs

[lapy n mapuvyHu €KBUBAJICHTH

OuH.aKTUBH, OTYMTAHH 10 CTIPABEUINBA CT/CT B Medanba/zaryba

001110 TeKYIIU AKTHBH
ObLIO AKTUBHA

30 31

cernnreMBpHA AE€KEMBPU

[Tosicuenue 2022r. 2021r.
XWJI. JIB. XWJI. JIB.

3 - 1
3.1 81 90
24.1 - .
4 43523 42519
5 2007 2007
5.1 2 2
7 7224 9905
52 837 54524

6 - -
7 10901 3976
8 67 67
9 1005 916
10 8 546 336
20519 5295

73 356 59819

Toscnenuama KoM UHOUBUOYATHUSL (DUHAHCO8 OMYem NPedCmAagIneam Hepa30ena Yacm om He2o.

CocraBuin: MB3nbaHuTeneH JupekTop:

/Crosika IlerxoBa/

MHara: 27.10.2022 r.

/WBa I"'apBancka - CopusHcka/
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.09.2022 T.

CUHTETHUKA A
MexauHeH HEKOHCOJIMIUPAH 0TYET 32 PUHAHCOBOTO CHCTOSIHUE

KbM 30.09.2022r. (mpoabJaxeHue)

COBCTBEH KAIIMTAJI U ITACUBHA

Co0cTBeH KanmuTaJa

AKITMOHEpEH KaluTai 11 3 000 3 000
Pesepsu 12 951 951
[lewanOu u 3aryou 13 9176 10285
001110 cOOCTBEH KAaNMMTAJ 13127 14 236

Hertekymu nacuu

Jbarocpouenn 6aHKOBU 3aeMH 14 24704 28 396
3agbIKeHNs O0JIMTallMOHHN 3aeMHU 15 2250 -
TBpProBeku U APYTH 3aABIKEHUS 17 71 80
[TacuBu Mo OTCpOYEHU AAHBIH 241 18 18
001110 HeTeKy U TACUBH 27 043 28 494

TexkylM nNacuBu

Tekyl1ma 9acT OT IBJITOCPOUYCHU OAaHKOBH 3aeMHU 14 4198 2812
Kpatkocpoden 6aHKOB 3aeM 14.1 - 1291
3aabmKeHus 1o 00IUTalMOHEH 3aeM 15 500 3 000
3aabIKEHUS KbM CBBP3aHU JINIIA 16 - 1177
TBproecku U Apyru 3abIKEHUS 17.1 14115 319
3aabiKeHHs 10 CACIKH ¢ (PMHAHCOBU MHCTPYMEHTH 18 14373 8490
001110 TeKyIM MACHBH 33186 17 089
00610 macuBu 60229 45583
OBIO ITACUBU N COBCTBEH KAIIUTAJI 73 356 59819

Tloscuenuama kom uH()ueudyaﬂHuﬂ (ﬁMHaHCOB om4em npedcmaefl}leam HepaS()eﬂHa wyacm om Hezco.

ChcraBui: V3nbIHUTENEH TUPEKTOP:
/Crosiaka [lerkoBa/ /VBa I'apBancka - CodusiHcka/

Hara: 27.10.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.09.2022 T.

CUHTETHUKA AL

MeskauHeH HEKOHCOJMIMPAH OTYET 32 MevyaadaTa uiu 3arydaTa u Apyrusi Bceo6XBaTeH 10X0/
kbM 30.09.2022r.

30 30
CeNTeMBpH  CeNTEMBPH
TlosicHeHue 2022r. 2021r.
XUIL. JIB. XWJI. JIB.
IIpuxoau oT omepaTHBHA JeHOCT 19
[Ipuxoau ot ycinyru 1 Apyru He()UHAHCOBU IPUXOIU 19.1 904 -
[los103kUTENHN Pa3IMKK OT ONEPALH ¢ HHBECTULIMH U (DHH.aKTHBH 19.2 124 107
[Tpuxou OT TUXBH U JIPYTH PUHAHCOBH MPHUXOIH 19.3 685 766
O0110 NPUXO/IHU OT ONIEPATUBHATA EHHOCT 1713 873
Pa3xoam 3a onepaTuBHa JeHHOCT
OTpuIiaTenHy pa3iuKy OT ONepaIii ¢ UHBECTUITHH U (DUH.aKTUBU 20 (887) (25)
Pasxou 3a muxBU U ApyrH GUHAHCOBH Pa3X0Iu 21 (1 658) (1292)
Paszxomu 3a nepconan 22 (115) (141)
Pasxoau 3a amopTH3anys Ha HeUHAHCOBY aKTUBU 3,3.1 ) (12)
Paszxoau 3a ycnmyru u ApyTy pa3xonu 23 (153) (118)
001110 pa3xoau 3a onepaTUBHA JTeHHOCT (2 822) (1588)
IMeyasba/ 3aryba oT onepaTUBHA IE{HOCT NPeau TaHbLIU (1109) (715)
Pa3xoau 3a nanbuu 24 - -
Ileyan6a/ 3aryba 3a nepuoaa cJjiea JaHbUA (1109) (715)
Jpyr BceoOXBaTeH 10X0/1
Komnonenmu, koumo He ce peknacuguyupam 6 neuanvoama unu
3azybama
[IpomsHa B cipaBeAsIBaTa CTOMHOCT Ha KAallUTAJIOBU HHCTPYMEHTH,
OIICHEHHU TI0 CTIPaBeINBa CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXOA - 69
JlaHBK BBPXY APYT BCEOOXBATEH JTOXO 24 - @)
/Ipyz eceodxeamen 00x00 3a nepuooa, HemHo om OAHBUU - 62
Q011 BceoOXBATEH A0X0/1 32 MEPHOIA (1109) (653)
JIoXO/1 Ha aKLwst 11 (0.369) (0.218)
Toscuenusma xkom uHaM@M()yaJlHM}Z d)MHaHCOS omuem npebcmaeﬂﬂeam Hepaa()efma qacm om Heco.
CheraBui: W3nbnHATENEH TUPEKTOD:
/Crosiaka IlerkoBa/ /VBa I"'apBancka - CopusHcka/

Hara: 27.10.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

30.09.2022 r.
CHHTETHUKA Al
MexanHeH HEKOHCOJIUIMPAH OTYET 32 MPpOMeHHuTe B coO0cTBeHus kKanuTaa KoM 30.09.2022r.
AKIOHEpe O6um Peseps ot Hepasmnpenenena O6mo
H KaluTaJl ~ pe3epBU  CIPaBeIMBa nevanba / COOCTBEH
CTOMHOCT Henokpwura 3ary6a Kanurai

XWI. JIB.  XWIL JIB. XWJI. JIB. XUIL. JIB. XUIL. JIB.
Caano Ha 01 sitmyapum 2022 1. 3000 300 651 10 285 14236
ITeuan6a/3ary6a 3a mepuoma - - - (1109) (1109)
Hpyr BceoOxBaTeH TOXOT 3a
nepuoa - - - - -
O6wo eéceodxeamen 00x00 3a
200unama 3000 300 651 9176 13127
[IpexBbpiisiHE HA pe3epB OT
OTHMCaHU KalUTAJIOBH
WHCTPYMEHTH KbM HepasmpeaesieHa
nevanba - - - - -
Caano Ha 30 centemBpu 2022 r. 3000 300 651 9176 13127
Canano na 01 smyapu 2021 r. 3000 300 221 11322 14 843
[ewan6a/3ary6a 3a nmepuosa - - - (1037) (1037)
Jpyr BceoOXxBaTeH 10X07 32
nepuoaa - - 430 - 430
Oo6wo eéceodxeamen 00x00 3a
200unama - - 430 (1037) (607)
[IpexBBprsiHE Ha pe3epB OT
OTNHCaHN KalUTaTOBH
WHCTPYMEHTH KbM HepasmnpeaesieHa
nevanba - - - - -
Canpgo Ha 31 nexemspu 2021 r. 3000 300 651 10 285 14 236

THoscnenuama KoM UHOUBUOYATHUSL YPUHAHCOB OMYem NPe0Cmasiseam Hepazoenta yacm om Hezo.
CncraBui: M3nbiHUTENCH TUPEKTOP:
/Crosiaka [lerkoBa/ /WBa I'apBancka - CodusiHcka/

Jara: 27.10.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.09.2022 T.

CHUHTETHUKA A
MeXIMHEH HEKOHCOTHIMPAH 0TYeT 32 MapUYHHUTE MOTOLH
kbM 30.09.2022r.

30 cenTtemBpHU

30 centemMBpH

HAPUYHU ITOTOIU OT ONMEPATUBHA JEMHOCT
ITocTpneHus OT KITUEHTH

IImamanmsa Ha 1OCTaBYUITU

IInamanus, cBbp3aHu ¢ Bh3HATPAKICHUS

[TnareHu/Bb3cTaHOBEHU JTaHBIM(0E3 KOPIIOPATHUBEH TaHBK B/y TIed.)
[Inarenun kopropaTvBHYU JaHbBLM B/y nedyandara

JlpyTH MoCThIICHUS/TUTAIIaHUS OT OIlEpPaTHBHA JEHHOCT

HeTen mapu4yeH NOTOK 0T ONEPATHBHA JICHHOCT :

MMAPAYHM MIOTOII OT UHBECTUIIMOHHA JIEMHOCT
[IpunoOuBane/yBenMueHNE HA yYacTHS B IBIICPHU U aCOLMHPAHH
IpeATPUSTUS

[Tocrennenus ot npoxaxda/HamMaIeHHs Ha Y4acTHs B bIIEPHH U
ACOIMUPAHH TPEIIPHSITUS

IIpenocraBenu 3aemu

[MocThIuieHNs OT MPEIOCTABEHH 3a€MH B T.Y. JINXBH
[TpunoOuBaHe HAa UMOTH, MAIIMHU U CHOPAKECHHS

[TapruHu MOTOIM, CBBP3aHU C MPUI0OMBaHE (HHAHCOBU aKTHBU
[MapuvHu MOTOIWM OT TPOJAXKOa HA (PUHAHCOBH aKTHBH

[MosyueHn TUBHACHTH

Heten Napu4€H NOTOK 0T UHBECTUIITHOHHA JeHHOoCT

HAPUYHU MTOTOLMU OT ®UHAHCOBA JIEMHOCT
[Tomydenu 3aemu

[Inamanus no nosyyeHy 3aeMHU B T.4. JINXBU

HnamaHe Ha JIMXBH, TAKCU 1 KOMHUCHOHHU I10
0aHKOBH/OOMUTAaIMOHHN 3a€MH U (PMHAHCOB JIM3UHT

ITapuyHu noTOLM OT LIECHU U pelia, HETO
Jpyru nocrbiieHns/ miammalus oT (MHAHCOBA JACHHOCT

HeTen mapu4yeH noTok ot ¢puHAHCOBA JEHHOCT

HetHo HamasieHue/ yBeJIMUeHHE HA IAPUYHHTE CPeICTBA
U NIAPUYHHUTE EKBUBAJICHTH

ITapuynu cpencTBa M NAPUYHH €KBUBAJIEHTH B HAYAJIOTO
Ha 01 sHyapu

EdexT oT 0uakBaHu KpeIuTHH 3ary0n

IMapuynu cpencTBa M NAPUYHH €KBUBAJIEHTH HA

30 centemBpu 2022r

THosichenusma kom uHaM@M()yaJIHM}Z c])uHchoe om4yem npeacmaeﬂﬂeam Hepas’()efma wacm om Heeo.

CbCcTaBuII:
/Crosiaka IletkoBa/
Hara: 27.10.2022 r.

2022r. 2021r.
XHJI. JIB. XHJI. JIB.
1 084 224
(176) (139)
(116) (149)
(15) 1
777 (63)

(7 829) -
(4 183) (208)
3106 3655

(9 868) (3 646)
771 82
124 49

(17 879) (68)
28917 2503
(16 502) (1033)
911) (815)
5894 38
(205) 211)
17193 482
91 351

916 545

2 (2)
1005 894

WsnenHUTENEH TUPEKTOD:
/WBa I'apBancka - CodusHcka/
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IHOACHUTEJIHU BEJIEXKKW KBM MEXKXKIWHEH UHIUBUAYAJIEH PUHAHCOB
OTYET HA ,,CMHTETUKA“ A/l

3a nepuoaa 01.01.2022 r. - 30.09.2022 r.

(mpeacTaBJsAABAT Hepa3/ieIHA YaCT OT MeKIMHHHUS MHANBUAYAJeH (GUHAHCOB OTYeT,
npukaroyBamnl Ha 30 centemBpu 2022 roanxa)

1.0BIIA THOOPMAIIMS 3A JIPYKECTBOTO U JEHHOCTTA MY

»CUHTETUKA”A]] € akIlmOHEpHO APYKECTBO, ChC CeATUIIE U ajapec Ha ynpasienue rp.Codus,
oyn. ,,Xpuctodop Komym6” 43, EMK 201188219.

Opranu Ha ympaBieHUE Ha JpyxkecTBoTo ca: OOmoro chOpaHue Ha akuuoHepure U CbBET Ha
JTUPEKTOPUTE.

[Heninocrra Ha ,,CMHTETHUKA”AJl e cBbp3aHa C yNnpaBlIeHUE Ha WHIYCTPUAIHU HPEIIPUITHS,
KOHCYJITaHTCKa JEMHOCT, ThPrOBCKO IPEACTABUTEIICTBO M IOCPEAHMYECTBO M BCSIKaKBa Jpyra
CTOIIAHCKa JeHHOCT, He3a0paHeHa U3PUYHO OT 3aKOHa.

WNuBectunmonnusar noptdeitn Ha ,,CMHTETUKA”AJl o0xBama Tpu HUKOHOMHYECKH CEKTOpA:
HEJB)KUMH UMOTHU, TPOU3BOACTBO U TPAHCIIOPTHO-TYPUCTUYECKH.

Jpy>KecTBOTO € ¢ €HOCTEIICHHA CCTEMa Ha yIpaBJIeHUE U ce ynpasisaBa oT CbBET Ha AUPEKTOPUTE
B CBhCTaB:

1. IBa XpuctoBa I'apBancka-Co¢usHcka — M3nbiHurtenen wieH Ha CbBeTa Ha JUPEKTOPUTE U
W3nbaHUTENIEH TUPEKTOP

2. Jlro6omup Kpacumupor Komues — Ilpeacenaren Ha CbBeTa Ha JUPEKTOPUTE

3. Hukonaii AtanacoB [laueB — 3aMecTHUK-TIpeaceaaTeN

HpyxecTBOTO ce nmpenacrasisBa ot M3nbinurennus qupextop — Msa 'apancka-CodusHcka.

Heitnoctra Ha ChBeTa HAa IUPEKTOpPUTE ce moanomara oT OQUTEH KOMUTET, KOMTO € B CIEIHHS
CBCTaB :

1. 'ana Anexcanaposa ['eoprueBa — [Ipencenaren
2. IInamen IleeB [TaTeB — 3aMecTHUK-TIpecCEeAATEN
3. [Igetenuna Xpucroa CranueBa-MockoBa — Unen

Axnuute Ha J{pykecTBOTO ce ThpryBart Ha bearapckara ¢ponmosa 6opca.

CpennocniucruausT 6poit Ha cinyxutenure B ,,CUHTETUKA” Al kem 30.09.2022r. e 3 numa, B T.4.
3 JKEHH.
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2.0CHOBA 3A U3T'OTBAHE HA ®PUHAHCOBUSA OTUET

HacTtosumsaT ¢UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapOIHHUTE CTaHIAPTU 3a
¢unancoBo ortumtane (MCDO), pazpaborenun u nyOnukyBaHu oT ChbBETa TO MEXIYHAPOIHU
cuetoBoauu cranaaptu (CMCC) u mpuetu ot EBpomeiickus cpio3 (EC). OTtueTHara pamka
»MC®O, npuetn ot EC* mo chimectBo € ompeneneHata HalmoHalHa cueToBogHa 6aza MCC,
npueTa chC 3aKOHA 3a CYETOBOACTBOTO U AchUHUpPaHA B T.8 OT JJOMBIHUTEIHUTE pa3mopeon .

MexauHuuaT naauBuayaned ¢punancos otuet Ha ,,CUHTETUKA” A/l e U3roTBeH npu npuiaraHe
Ha MC®O u Ha ocHOBaHue wi. 34, ai1. 2, T. 9 or 3aK0HA 3a CUETOBOJICTBOTO.

@DUHAHCOBUAT OTYET € CBhCTaBEH B OBJArapcku JieBa, KOoeTo € (YyHKIMOHAlHATa BajlyTa Ha
HpyxectBoro. Beuuku cymm ca mnpeictaBeHn B xuisian jeBa (‘000 1nB.) (BKJIIOUHTENTHO
cpaBHuTenHaTa nHMopmanus 3a 2020 r.) 0OCBEH aKo HE € IOCOUEHO JIPYTro.

To3u ¢puHAHCOB OTYET € MHAUBUAYaTIeH. [[pyKecTBOTO ChbCTaBsl U KOHCOMUANPAH (PUHAHCOB OTYET B
CBHOTBETCTBUE ¢ MexayHapoanute cranfaapTu 3a ¢uHancoBo otyutane (MCDO), pa3paboTeHu u
nyosukyBaHu oT CbBeTa 1o MexAyHapoaHu cueToBogHu ctanaaptd (CMCC) u mpuetd ot
EBpomneiickust cpio3 (EC), B KOWTO WHBECTHIIMUTE B IBIICPHH NPEANPUATHAS Ca OTUYETEHU H
onoBecteHH B choTBeTCTBHE ¢ MC DO 10,,KoHCconmmanpanu puHaHCOBU OTYETH .

OUHAHCOBUAT OTYET € CBhCTABEH MPU CMa3BaHe Ha NPUHIMIA Ha JEHCTBAIO MPEANPUSITHE,
HE3aBHUCHUMO, Y€ TPe3 OTUYETHUS NIEPUOJI peau3upa OTPUIIATEIICH TAPUYCH MOTOK OT OIepaTUBH aTa
JelHoCT B pa3Mep Ha 132 xui.js.

Bb3 ocHOBa Ha HanpaBeHH MPOTHO3M 3a OBJACHIETO U CJIE] U3BBPIIECHUS MpPEryie]] Ha JeHHOCTTa Ha
JpyXecTBOTO M NpPOyYBAaHE HA BB3MOKHOCTHTE 3a MOJIydaBaHE HA 3a€MU OT CBBP3aHU U
HecBbp3aHu Juia, CbBEThT Ha AUpeKkTopurte ovaksna, uye ,,CMHTETUKA” A/ me uma 1octaTbuHO
(UHAHCOBH pecypcH, 3a Ja MPOJBIKH ONEepaTHBHATA CU JIEHHOCT B OJM3KO OBJEIIC W Ja MOTacH
CBOEBPEMEHHO CBOWTE 3aib/DKeHUsS. OTACIHO OT TOBAa OOJUTAIMOHHHS 3a€M € pa3CpodeH 3a 5
roguan. Ha Ta3u 06asa e mpuiioXKeH MPUHIMITBT 3a JACHCTBAIIO MPEANPHUSATHE MPU U3TOTBIHETO Ha
(MHAHCOBUS OTYET.

2.1.NIPOMEHHU B CHETOBO/JHATA IIOJIUTUKA

HoBu cranaaptu, usMeHeHusi u passicHeHuss kbM MC®QO, kouto ca BJje3Iu B cwia ot 1
ssuyapu 2021 r.

HpyxecTBOTO mpuiara CJICAHATE HOBU CTaHAAPTH, HM3MEHEHHs] W pazsicHeHus kbM MCOO,
pa3paboTtenu u myonukyBaHu oT ChBeTa M0 MEXIyHApOIHU CUETOBOJHU CTAHAAPTH, KOUTO UMAT
edekT BppXy puHAHCOBUS OTYET Ha J[py>KECTBOTO M Ca 3aIb/KUTCIIHH 3a MPUJIaraHe OT F'OJIUITHUS
nepuo/, 3anousani Ha 1 suyapu 2021 r.:

e Pedopma Ha pedepenTHHsI InXBeH npoueHT - Paza 2 (M3menenuss Ha MC®PO 9, MCC
39, MC®O 7, MCPO 4 u MCDPO 16) B cuna ot 1 sinyapu 2021 r., npuern ot EC

W3meHeHusTa B peopmaTa Ha pedepeHTHHS TuxBeH npoueHt - Paza 2 (M3menenus na MCDO 9,
MCC 39, MC®O 7, MC®O 4 u MC®DO 16) BBBek)ITAT MPaKTUUECKH IeJIechoOpa3Ho 3a
MoauUKaINKU, U3UCKBAHU OT peopMara, H3sICHIBAT, Y€ CUCTOBOJHOTO OTYUTAHE HA XEIDKUPAHETO
HE Ce IpeKpaTsABa eIUHCTBEHO rmopaau peopma Ha pedepeHTHHS TUXBEH MPOIICHT U BbBEXKaHE Ha
OTIOBECTSIBAaHMSI, KOUTO MO3BOJIABAT HA MOTpPEOUTENHTE Aa pa3depaT eCTECTBOTO M CTENEHTa Ha
PHUCKOBETE, MPOU3THYAILM OT pepopmaTa Ha pedepeHTHHUS JTUXBEH MPOIICHT, HA KOUTO € U3JI0KEHO
NPEANPUATHETO W KaK TPEINPHITHETO YyIpaBisBa Te3W PHUCKOBE, KAKTO W HampeabKa Ha
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OPEIIpUATHETO IPH NpPEeMUHaBaHE OT pedEepeHTHUTE JIMXBEHH HPOLEHTH KbM aJITepHATUBHU
pedepeHTHU CTaBKU U KaK CyOeKThT YIIpaBisiBa TO3H MPEXO.

e MC®O 16 JInzunr: CBbp3aHu ¢ OTCTHIKM 1O HaeM B KoHTekcTa Ha Covid-19 caen 30
10oHu 2021 r., B cWJia 32 nepuoau, 3ano4Bamu Ha uian ciaen 1 anpua 2021

[Tpe3 mait 2020 r. BMCC u3gane otcThiku o HaeMm B KoHTekcTa Ha Covid-19 (u3meHeHue Ha
MC®O 16). OO0sBnennero wusMenu MCPO 16 Jlusunr, 3a ga T[pegocTaBU Ha
JIU3UHTOIONy4aTeIuTe 0CBOO0K1aBaHe OT MpeleHKaTa qanu cebp3anata ¢ COVID-19 orcrbnka mo
HaeM e Mmoaudukauus Ha JusuHra. llpu u3gaBaHeTO mMpakTHYecKaTa IenechoOpa3sHocT Oere
OTpaHHYEHA 10 OTCTHIIKH IO HaeM, 32 KOUTO BCSKO HaMallsiBaHEe Ha JIM3MHT OBUTE IJIAIIAHUS 3acsra
CaMo IUIAIIaHKs, IBPBOHAYAIHO ABbJIKUMU Ha WK npeau 30 rouu 2021 1.

Tbi KaTo JU3MHroJaTeNUTE NPOAbIKAaBaT Aa NnpenocTaBsaT cBbp3aHu ¢ COVID-19 otcrhnku ot
HAaeMU Ha JIM3UHIOII0JIydaTeNu U Thi KaTo nociuenuuute ot nangemusata COVID-19 ca noctosHHu
u 3HauutenHu, [ASB pemm na yabpmku nepuona OT BpeMe, Ipe3 KOWTO IpaKTUdeckaTa
1esiechbo0pazHa MIpKa € Ha pas3losIosKeHUe 3a U3I0JI3BaHE.

[Tpomenute B cBBbp3anuTe ¢ Covid-19 otcrhnku ot Haem ciex 30 ronu 2021 r. (M3meHeHnue Ha
MC®O 16) uzmenst MCDO 16 nHa:

* [I03BOJISIBA HAa JIM3UHTOIOJIYYaTeNIs Ja MPHUIIOKH MPAaKTHYECKaTa IejJecho0pasHa MsapKa 1o
OTHOLIEHUE HA OTCTBIKUTE MO HaeMm, cBbp3aHu ¢ COVID-19, 3a oTnaBane moja HaeM, 3a
KOUTO BCSAKO HaMajJCHHE Ha JIM3UMHICOBHTE IUIAIAHMA 3acdara caMoO  IUIallaHus,
bPBOHAYAIHO ABDKMMUA Ha win npeau 30 tonum 2022 r. (BMECTO caMoO IUIalfaHusd,
I'bPBOHAYAIIHO ABKUMU Ha wiiH nipeau 30 rouu 2021);

* Jla WM3UCKBAa OT JIU3WHTOIOJydYaTes s, KOMTO Mpuiiara M3MEHEHHETO, Ja TO HalpaBu 3a
TOJMIITHU OTYECTHH MEPUOIH, 3amouBaniy Ha wiu cien 1 anpun 2021 r.;

* J1a U3MCKBA OT JIN3UHTOMOJIy4aTesi, KONTO Mpuiara M3MEeHEeHUEeTo, 1a To HalpaBy ¢ 0OpaTHa
Cua, KaTo MpHu3Hae KyMyJaTUBHUS €(eKT OT MbPBOHAYAIHOTO MpUJIaraHe Ha U3MEHEHHUETO
KaTo KOPEKLUsS Ha HauaJaHUs OaslaHC Ha HepasnpeneneHara nedanda (WM Apyr KOMIOHEHT
Ha cOOCTBEHMSI KalluTall, CIIOPE] Cllydas) B HA4aJIOTO HA FOJUIIHMS OTYETEH IEPUOJ B KOU
JU3UHTOIIOTyYaTelIsAT IPHIara MbpBO U3MEHEHHUETO; U

* Jla YTOUYHH, Ye Mpe3 OTYETHUS NEPUOJI, B KOWTO JIM3UHIONOIyYaTes AT IpUiIara 3a IbpBU BT
U3MEHEHHMETO, OT JIM3MHIONONydYaTeNlss He ce M3MCKBAa Ja pa3KpuBa HHPOpMaLUATA,
u3nckBaHa ot naparpad 28 (e) or MCC 8.

CTraHaapTi, U3MeHeHHUs U Pa3siCHEHHUsl, KOUTO BCe Ollle He €A BJIe3JIM B CHJIa U He ce Mpujiarar
0T mo-panHa aata ot JIpyxecTBoTo

KbM gatata Ha ogoOpeHue Ha To3u (PMHAHCOB OTYET ca MyOJWKyBaHU HOBH CTaHJAPTH, U3MEHEHUS
U Pa3ACHEHHUS KBbM CHIIECTBYBAIM BeYe CTAaHAAPTH, HO HE Ca BIE3NU B CUJIA UM HE ca IPUETH OT
EC 3a ¢unancoBara roauna, 3anoysamnia Ha 1 sayapu 2021 1., u He ca OWIM MPUTIOKEHHU OT IIO-
panHa nata ot JpyxectBoto. MHpOp™Manus 3a Te3u cTaHAapTH M U3MEHEHUS, KOUTO UMaT e(eKT
BBpXY (puHAHCOBUS OTUEeT Ha J[pyKECTBOTO, € MpeICTaBEHA MO-/I0ITY.

PBHKOBO/ICTBOTO OuYakBa BCHYKHM CTAaHIApTH M HU3MEHEHHs Ja ObJaT HNpPUETH B CUYETOBOJHATA
MOJINTHKA Ha J[py»eCTBOTO IIpe3 IbpBUs NEPHUO/I, 3aII0YBAL CJIE]] JaTaTa Ha BIU3aHETO UM B CUJIA.
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e MC®O 17 3acTpaxoBaTe/IHU J0TOBOPH - 1aTAa HA BJIM3aHEe B CWJIA: MbPBOHAYAJIHO HA
1 snyapu 2021 r., Ho yabJkeH 10 1 suyapu 2023 r. or CMCC npe3 mapt 2020 1.

MC®O 17 e uznanen npe3 Maii 2017 r. kato 3amectuten Ha MC®DO 4 3acTpaxoBaTeHH I0TOBOPHU.
Toil u3uckBa MoJIell 3a TEKYI0 U3MEPBAHE, IPU KONTO OLIEHKHUTE CE€ MPEU3MEPBAT 32 BCEKU OTUETEH
nepuo. JloroBopure ce u3MepBart, KaTo Ce U3MOJ3BaT IPAJUBHUTE €JIEMEHTHU Ha:

* JMCKOHTHPAHU MapUiIHU NOTOIHU C MPCTECTICHU BEPOATHOCTU
* U3pHUYHA KOPCKIMA HA PUCKA U

* HajbaBka 3a jgoroBopenu ycinyru (CSM), mpezicraBnsBamia He pealu3MpaHara medanda ot
JIOTOBOPA, KOSITO ce MPU3HAaBa KaTo MPUXO0]] 3a Mepruoa Ha IOKPUTHE.

CraHzapThT 1MO3BOJISIBA U300p MEX1y NMPU3HABAHE HA MPOMEHUTE B JAUCKOHTOBUTE CTAaBKU WM B
oTyera 3a mevanbaTa Wi 3arybarta, WIM JUPEKTHO B IpYr BceoOXBaTeH 10X0[. M300pbT BEpOATHO
11€ OTpa3sBa KaK 3aCTPaxXOBaTEIUTE OTYUTAT CBOUTE (PUHAHCOBU aKTUBU cbriacHo MCDO 9.

I[OHT:J'IHI/ITGJ'ICH, OMMPOCTCH IMOAXO0J 3a pa3npCACICHUC HA ITPECMUHUTE € Pa3pClICH 3a 3aAbJIZKCHUCTO
3a OCTaBamlOTO IMOKPHUTUC IO KPATKOCPOYHHU AOTOBOPH, KOUTO HYCCTO CC M3NHUCBAT OT
3aCTpaxoBaTC/IM 110 JKUBOTO3aCTpaxoOBaHEC.

Nma moaudukanus Ha oOUIMs MOJE 3a MU3MEpBaHe, HapeyeH ,,[10JX0]] ¢ MPOMEHJIMBA Takca™ 3a
OINPEJIETICHN JIOTOBOPHU, CKIIOYEHHM OT JKMBOTO3aCTPAXOBATENIH, NPU KOUTO MPUTEKATEIUTE HA
[MOJIMIHU Yy4aCTBAT BbB BBb3BPBHINACMOCTTA OT 6asoBurte enemeHTu. Korarto ce [npuiiara nmoaxoabT Ha
IMPOMCHJIMBUTE TAaKCHU, ACIBT Ha NPCANPHUATHCTO OT NPOMCHUTC B CIIpaBCAiMBaTa CTOMHOCT Ha
0asoBute mno3unuu e BKIoYeH B CSM. CremoBarenHo pe3yiTaTUTE OT 3acTpaxoBaTeluTe,
M3ION3BAlIM TO3M MOJIEN, BEPOSTHO Ie ObJaT MO-MajiKO MPOMEHJIMBH, OTKOJKOTO MpU 00U
Moze.

Hosure InpaBujia MIC TMOBIUAAT HaA q)HHaHCOBI/ITC OT4CTH MW KIIOYOBHUTC IIOKA3aTCIMn 3a
e(l)eKTI/IBHOC’ITa Ha BCHYKHU CY6GKTI/I, KOHUTO CKIIOYBAT 34aCTPAXOBATCIIHU JOTrOBOpHU HJIIU
HHBCCTHUIIMOHHU JOTOBOPHU C XaPAKTCPUCTUKHU HAa JUCKPCIIMOHHO Yy4aCTHC.

e HmoTH, MAIUMHH U cbopbikeHusa: IlocTbmiieHusi mpeau npeaBUAeHATa ynorpeda -
N3menennss Ha MCC 16 - nata Ha Bau3ane B cuja: 1 suyapu 2022 r.

N3menennero Ha MCC 16 Umotu, mammuu u chopbxenus (MMC) 3abpansiBa Ha npeanpUsITUETO
Ja npucnajga ot cebecroiiHocTTa Ha AajeH akTUB oT IMC BCSIKakBH MOCTBIUIEHHUS, IOJYUYEHU OT
npojax0a Ha IPOU3BEACHU apTUKYJIH, J0KATO MPEANPUATHETO MOATOTBS aKTHBA 3a MpeBUcHaTa
My ynotpe6a. Toil b0 Taka MOSICHABA, Y€ MPEAINPUITUETO ,,TECTBA AAJTU AaKTUBBT (PYyHKIIMOHUPA
IOPaBWIHO, KOTaTO OLCHSIBA TEXHUYECKUTE U (PU3NYECKUTE XapaKTEepUCTUKM Ha aKTUBA.
@DHUHAHCOBOTO MPE/CTABSIHE Ha AKTUBA HE € OT 3HAYCHHE 32 Ta3H OLICHKA.

[TpennpusitusTa TPsOBA 1a OMOBECTSABAT OTAEITHO CyMHUTE Ha MPUXOAUTE U PA3XOJUTE, CBBP3aHHU C
MPOU3BEICHUTE APTUKYJIU, KOUTO HE Ca PE3yJITaT OT OOMYAHUTE NEHHOCTH Ha MPEANPUITHETO.

e IIpenparka kbM Konmenrtyannara pamka - U3menenuss Ha MC®O 3 - gara Ha
BJM3aHe B cuia: 1 suyapu 2022 r.

bsxa wnanpaBenn He3HauuTeaHH u3MeHeHnss Ha MC®O 3 buszHec koMOHMHaNWHU, 33 Ja ce
aKTyaJu3upat npenparkute kbM KoHienTyanHata paMka 3a GUHAHCOBO OTYMTAHE U Ja ce J00aBH
M3KJTIOYEHNE 3a MPHU3HABAaHE HA 3aJbJDKEHUS W YCJIOBHM 3aib/DKeHHUs B obOxBata Ha MCC 37
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[IpoBu3HUH, YCIOBHU 3aAbJIKEHUS U YCIOBHU aKTUBH U ThiKyBaHe 21 Hano3u. 3menenusra cbiio
MOTBBPIKIABAT, 4€ YCIOBHUTE aKTUBH HE TPsIOBA J]a Ce MPU3HABAT KbM JaTaTa Ha Mpuo0uBaHe.

e OoOpeMeHuTenHH Aorosopu - Pa3xoam 3a m3nbjiaHeHMe Ha Joropopa HM3meHeHusi Ha
MCC 37 - naTa Ha Bau3aHe B cuia: 1 suyapu 2022 r.

N3menenunero Ha MCC 37 nosicHsiBa, 4e MPEKUTE Pa3xoJU 3a M3MBJIHEHHUE HA JIOTOBOP BKIIOYBAT
KAaKTO JOMBJIHUTEIHU Pa3XoJu 3a M3M'BJIHEHUE Ha JIOrOBOpa, TaKa W paslpelie]ieHue Ha JIpYTu
pas3xou, MpsKO CBbP3aHU C U3MBJIHCHUETO Ha fgoroBopuTte. [Ipenu na mpusHae oTAeTHA MPOBU3HS
3a OOpEeMEHHUTENIEH JOTOBOp, MPEANpPUATHETO MPU3HABAa BCsAKa 3aryda oT o0e3lleHKa, HACThIINIIA
BBPXY aKTHBH, U3IOJI3BAHU MTPU U3ITBIHEHHUE HA JOTOBOPA.

e Togumnu nogodpenuss Ha MC®O cranpaprure 2018-2020 r. - nata Ha BJH3aHe B
cuiaa: 1 smyapu 2022 r.

Crnennute nogoOpenus 0sxa puHanu3upanu npe3 maii 2020 r .

MC®O 9 duHaHCOBH MHCTPYMEHTH - MOSCHSABA KOW TaKCH TpsiOBa Ja OBbAAT BKIIOYEHHU B
tecta 3a 10% 3a oTnucBaHe Ha (UHAHCOBY MACHBH.

MC®O 16 JlusuHr - U3MEHEHHE Ha WIKOCTpaThBeH npumep 13, 3a nma ce mpeMaxHe
WJTIOCTpAIlMATA HA TUIAAHUsS OT JIM3UHTOJIATeNsl, CBBP3aHU C MOJ00PEHUS HA JTU3UHTOBUTE
mpaBa, 3a Ja ce MpeMaxHe BCAKAKBO OOBPKBAHE OTHOCHO TPETHUPAHETO HA CTUMYJIHTE 3a
JIU3UHT.

MC®O 1 IIpuemane Ha MEXAYHAPOAHH CTaHIAPTH 32 (PMHAHCOBO OTYUTAHE 32 IBPBU IBT -
MO3BOJISIBA HA TIPEIIPUITHS, KOUTO Ca U3MEPHIIA CBOUTE aKTHBH U TACHBH 10 OATaHCOBH
CTOMHOCTH, 3aMMCaHU B CYCTOBOJHUTE PETUCTPU HA TEXHUTE JIPY’KEeCTBA-MalKH, CHIIO Aa
M3MEpBAT BCUYKHU PA3JIUKU OT TMPEU3UYMCICHUS, KaTO HM3IMOJ3BAT CYMHTE, OTYCTCHH OT
JIpy’KecTBOTO-Maiika. ToBa M3MEHEHHUE IIe Ce Mpuiara M 3a acOIMUPAHU U CHBMECTHHU
IPEANPUATHS, KOUTO ca MPEeINpHUEN ChIIOTO 0cBOOOo)AaBaHe 1o MCDO 1.

MCC 41 3emenenue - npemMaxBaHe€ Ha HW3MCKBAHETO 3a MNPEANPUATHATA Aa HU3KIIOYBAT
MapuYHUTE MOTOLHM 32 JaHBYHO oOsiaraHe mpu U3MEpBaHe Ha CIpaBeJIMBaTa CTOMHOCT 110
MCC 41. ToBa u3MeHeHHe UMa 3a 1eJd 1a Ce MPUBEJEC B ChOTBETCTBUE C U3UCKBAHETO Ha
CTaHJapTa 3a TUCKOHTHpaHe Ha MapUYHHUTE TOTOIM Ha 6a3a ciie/l JaHbYHO o0iaraHe.

L]

e Kiuacudukanusa Ha nacuBUTe KATO TeKYIUM MU HeTeKymu - Usmenenust Ha MCC 1 -
nAaTa Ha Bau3aHe B cuia: 1 suyapu 2023 r.

N3menenusara B teceH o6xBar Ha MCC 1 IlpenctaBsiHe Ha (pUHAHCOBM OTYETH M3SACHSBAT, e
acUBUTE c€ KJIACU(PHUUMPAT KATO TEKyIIW WIM HETEKYLIM B 3aBHCHUMOCT OT IIpaBaTa, KOHUTO
ChIIECTBYBAaT B Kpas Ha oTyeTHUs nepuoi. Knacudukauusara He ce Biuse OT OYaKBAaHUATA HA
HOPEeANPUATHETO WIN ChOUTHUATA Clie]] AaTaTa Ha OTYMTaHE (Halp. NOCThIUIEHUE OT KojebaHue Win
HapylLIeHHE Ha CIopa3yMeHueTo). MI3MeHeHusTa, ChIlo Taka U3siCHSIBAT KakBo uma npeasug MCC
1, KoraTo cmomeHaBa ,,ypexaaHe Ha acHB.

M3meHeHusTa MOTAT J1a TIOBIUSAT HAa KIACU(pHUKAIMATA HA TTACHBUTE, 0COOCHO Ha MPEIIPUSTHSITA,
KOUTO TMpeau ca B3eMalW TNpelIBH] HaMEpeHUsATa Ha PBKOBOJCTBOTO MPH OMpEIeNsHe Ha
KIacu(UKauaTa, KakTo U 3a HAKOW MacUBH, KOUTO MOTaT Aa ObJIaT mpeodpa3yBaHH B COOCTBEH
KaITuTal.

Te TpsiOBa na ce mpuyiaraT peTPOCIEKTUBHO B ChOTBETCTBUE ¢ HOpMaiHuTe u3uckBanus B MCC 8
CueToBOHY MOJUTUKH, IPOMEHU B CYETOBOJIHUTE OLICHKH U I'PEILKH.

26




"SYNTHETICA

MOACHUTEJHU BEJEXKW KbM MEXJIMHEH UHAVWBUAYAJIEH ®UHAHCOB OTUET
3a mepuona 01.01.2022r. — 30.09.2022r.

e OnoBecraBane HA c4eToBOAHM NMOaUTHKN (M3menenuss Ha MCC 1 u [dexknapauus 3a
npakrukara 2 Ha MC®O) 3a roAuIIHU OTYETHH MEePHOIM, 3aAN0YBAIIMA HA WIH ciael 1
sinyapu 2023 r.

W3meHeHusaTa H3MCKBAT NPEANPUITHETO Jla OIOBECTSIBA CBOUTE CHIIECTBEHH CUETOBOIHU
MOJINTUKU, BMECTO 3HAYUMHUTE CH CUCTOBOJHU TMOTUTHKHU. J[OMBIHUTETHN W3MEHEHHS OOSCHSBAT
KaK MpeANpUATHETO MOKE Ja HMJEHTHU(HIMpPA CHIIECTBEHA CYETOBOJHA MojuTHKa. /lobaBeHu ca
IpUMepH 3a TOBA KOra JlaJieHa CYeTOBOIHA MOJIMTHKA € BEPOSITHO J1a Ob/ie chllecTBeHa. B monakperna
Ha ToBa W3MeHeHHe, CHBETHT CHIO Taka pa3pabOTH HACOKU M MPHUMEPH, 3a J1a O0SICHU U Ja ce
JEMOHCTpUpa TNpUlaraHETO Ha "YETHUPUCTENEHEH TPOlleC Ha ChIUIECTBEHOCT', OMHCaH B
npakTuuecko uzssienne no MCOO Ne 2.

e Omnpenenenue HA cueTOBOAHMTE olleHKHU (M3MeHeHuss HAa MCC 8) 3a roauiIHu 0OTYETHH
NepHuoaH, 3a1I0YBAIIM Ha WiH ciea 1 sayapu 2023 r.

M3meHeHusTa 3aMeHAT AeUHUIMATA 3a NPOMSIHA B CYETOBOJHHMTE OLICHKM C JAeDUHHLIMS 3a
CYETOBOJHHM OLIeHKU. Criopel HOBOTO OINPEEICHUE CUETOBOJHUTE OLICHKHU Ca ,,[IADUYHHA CYyMHU BbB
(UHAHCOBUTE OTYETH, KOUTO ca OOEKT Ha HECUI'YpHOCT Ha wu3MepBaHero. Ilpenmpusrtusita
pa3paboTBaT CYETOBOJAHM OLIEHKH, aKO CYETOBOJHUTE IIOJUTUKU M3UCKBAT CTATHUTE BBbHB
(MHAHCOBUTE OTYETH Ja CE€ U3MEpBAT IO HAYMH, KOMTO BKIIOYBA HECUT'YPHOCT Ha M3MEpBaHETO.
W3MeHeHUATa U3ACHSABAT, Y€ NPOMSHATa B CUETOBOJHATA OLICHKA, KOSTO € pPE3yiTaT OT HOBa
uH(pOpMaLKs WIK HOBO pa3BUTHE, HE € TIONIpaBKa Ha IPeIlKa.

*  OTcpoyeH JaHBK, CBbP3aH C AKTHBHU U NMACHBHU, NPOU3THYAIIU OT eIMHUYHA CAEJIKA —
N3menenuss na MCC 12, 32 roaviHu OTYETHH NMEPHOIH, 3aM0YBAIIMA HA Wi ciaen 1
ssnyapu 2023 r.

[Ipomenute B MCC 12 Jlanbim BbpXy nevanOata U3UCKBAT KOMIIAHUUTE J1a NMPU3HABAT OTCPOYEH
JAaHBK BBPXY CJAEJIKH, KOUTO MPHU MbPBOHAYAIHO MPU3HABAHE BOJST /10 PaBHU CYMHU Ha oOyiaraeMu
U TpHUCHaJaIld BpPEeMEHHHU pa3ivku. Te OOMKHOBEHO ce€ MpuiIaratr 3a CJIENKH KaTo JM3UHI Ha
JU3WHTOMOTYYaTeNIM M 33 IBJKCHUSI 32 U3BEXKIaHE OT SKCIUIOATAIMS U IIe M3UCKBAT MPU3HABaHE Ha
JOTBJIHUTEITHA OTCPOYEHHU JaHBYHM aKTUBU W TAacHWBH. VMI3MEHEHHETO cielBa Ja ce Ipuiara 3a
CIEJIKM, KOUTO C€ M3BBpUIBAT HA WU CJEJ HA4YaJloTO Ha Hall-paHHUS NpPEICTaBEH CPaBHHUTEJIECH
nepuoa. B nmombineHue, mpeamnpustusta TpsOBa ga MPU3HABAT OTCPOUYEHU JAHBYHU AKTUBH
(IIOKOJIKOTO € BEpOSsITHO T€ Aa OBbJaT U3MOJI3BAHN) U OTCPOUYCHU JAHBUHU 33]IBJDKCHHUS B HAYAJIOTO
Ha Hall-paHHUS CPABHUTENICH MEPUOJ 3a BCHUYKH IMPHUCTANANIM U O0JaraeMu BPEMEHHH Pa3JIUKH,
CBBP3aHHU C:

¢ aKTHUBH C IIPAaBO Ha IIOJI3BAHC U 3aAbJIDKCHUA 110 JIM3UHI, KU

* U3BEXJAHE OT EKCIJIoAaTallks, BH3CTAHOBSIBAaHE M MOJAOOHM 3aJBJDKEHUS M CHOTBETHUTE
CyMH, IPU3HATH KAaTO YaCT OT c€0ECTOMHOCTTA HA CBHP3aHUTE aKTUBH.

KyMynaTUBHHAT €peKT OT MPHU3HABAHETO HA TE3M KOPEKIMHM CE NPU3HABAa B HepasmpejelieHaTa
nevanba WM APYyr KOMIIOHEHT Ha coOcTBeHus kamutai, cropen ciyyas. MCC 12 mo-paHo He
pasricxKaame Kak aa c€ OTYUTAaT JaHBYHUTC e(l)eKTI/I JIM3UHTOBU OOrOBOpHU, IIPHU3HATH B Oaanca u
MOJO0HM CHENKU U Pa3INYHU MOAXO0aU 0s1Xa CUETeHM 3a MpueMiuBU. Hskou mpennpusTus Moxe
BCUC OJa Ca OTUYMTAIM TaKHMBa TPaH3aKIMU B CHOTBCTCTBHUC C HOBHUTC HM3HWCKBAHMA. Te3u Cy6€KTI/I
HsiIMa Ja 6"bIIaT 3aCCrHaTu OT UBMCHCHMATA.
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2.2.CHETOBOJHA ITOJIUTUKA

2.2.1.00111 moJ10KeHus

Haii-3HaunMuTe CYETOBOIHU MOJUTHKY, MPUJIATaHH MPU U3TOTBSIHETO HA TO3H (PMHAHCOB OTYET, Ca
MPEICTAaBEHU MO-J0IY.

DUHAHCOBUAT OTYET € U3rOTBEH IPU Cla3BaHE HAa MPUHIMIINTE 32 OLEHABAaHE HA BCUYKU BUJOBE
aKTUBH, MAcCHBH, NpUXoAu MU pa3xoau cbrimacHo MC®PO. baszute 3a oleHKa ca ONOBECTEHH
0/IpOOHO MO-HATaThK B CYETOBOIHATA MOJUTHKA KbM (PUHAHCOBUSI OTUET.

CHG}IBa Ja CC OT6CJ'IC)KI/I, 4C IIpHU U3TOTBAHCTO Ha MPCACTABCHUS (1)I/IHaHCOB OTYCT Ca HM3IIOJ3BaHH
CHCTOBOJIHH OLCHKHU U JOITYCKaHHA. B'preKI/I 4c€ TC Ca 6aSI/IpaHI/I Ha I/IH(i)OpMaHI/Iﬂ, npeaocTaBCcHa
Ha pPbKOBOACTBOTO KbM AaTaTa HAa U3rOTBAHC HA (bHHaHCOBI/ISI OTUCT, pCAJTHUTE PC3YJITaTU MOTAT J1a
CC pasjin4aBaT OT HAIPABECHUTEC OLICHKN U OOITYCKaHUs.

2.2.2.I1peacraBsine HA puHAHCOBUS 0TYeT. CPAaBHUTEIHH JAHHU

®uHaHCOBHAT oTueT € mpeactaBeH B chorBerctBUe ¢ MCC 1 ,lIlpencraBsne Ha QuHAHCOBU
otuetn” (peBm3upan 2020 r.). [IpyxecTBOTO mpue Ja MpeacTaBs OoT4eTa 3a mnedandara Wid
3ary0arta u Jpyrusi BCEOOXBATEH AOXO] B €JMHEH OTYET.

B ordera 3a (QUHAHCOBOTO CBHCTOSHUE C€ TMPEIACTABAT JBA CPAaBHUTEIHH MEPHOJA, KOTAaTO
HpyxecTBOTO:

a) mpuJiara CueTOBO/IHA MOJUTHKA PETPOCIICKTUBHO;
0) mpeu34ncIsaBa PETPOCICKTHBHO TTO3UITUU BHB (PMHAHCOBUS OTUYET; WU
B) mpekiiacuuirpa mo3uluy BB (PUHAHCOBUS OTYET,

KOraTo TOBa MMa ChIIECTBEH €(eKT BbpXy MHPOpMAIUATa B OT4eTa 3a (PMHAHCOBOTO CHCTOSTHHE
KbM HayajgoTO Ha NPEAXOAHUS NEPUOIL.

2.2.3.AuBecTHLMH B IbIIIePHU NPeANPUSTHS

JbmiepHr HpennpusaTuss ca BCHUYKM IMPEANPUATUSA, KOUTO CE€ HAMHUpPAT IO KOHTpoja Ha
HpyxectBoro. KOHTpONBT BBPXY ABLIEPHUTE HNpeaunpusATHs Ha [IpyKecTBOTO ce u3passBa BbB
BB3MOXKHOCTTA MYy Ja DPBKOBOAM M ompenens (uHaHcoBaTa M OIEpaTUBHATa IOJIUTHKA Ha
JBIIEPHUTE IPEANPUATHSA, TaKa Y€ Ja CE€ M3BIMYAT M3roAv B pe3ydTaT Ha JAciHocTTa MM. B
UHAMBUIYalIHUsA (PUHAHCOB OT4eT Ha [Ipy’KeCTBOTO MHBECTHLMUTE B IBLIEPHU MPEANPHUATUS Ce
OTYMTAT [0 CeOECTOMHOCT.

Jpy*xkecTBOTO NpU3HaBa AMBUJCHT OT JBIIEPHO NPEANpUATHE B nevandata WK 3arybara B CBOUTE
UHIMBUYaTHU (PUHAHCOBHU OTYETH, KOTaTO ObJe yCTAHOBEHO MPAaBOTO MY Jia OJy4H AUBUJICHTA.

2.2.4.AuBecTHIIMHU B ACONMUPAHUA M CbBMECTHU NPeINnPUATHS

CpBMECTHO IpEANpUsITHE € JOTOBOPHO CIOpa3yMEHHMeE, 110 cujata Ha KoeTo [[pyecTBOTo u apyru
HE3aBHCHMHM CTPAHHU CE€ 3a€MaT ChC CTONAHCKA JIEHHOCT, KOSATO MOJUIEKU HAa ChbBMECTEH KOHTPOJI.
NHBeCTUITMUTE B CHBMECTHH MPEANPHUITHS CE OTYUTAT MO CE0SCTONHOCTHHS METO/T.

AcomuupaHu ca Te3u MPEANpHsITHS, BBPXY KOHUTO JIpyKecTBOTO € B CBHCTOSIHHE Ja OKa3Ba
3HAYUTEIIHO BJIUSHUE, HO KOUTO HE Ca HHUTO MABIIECPHU NPEANPHUATHS, HHTO CHBMECTHO
KOHTPOJIMPAHU TPEANPUATHs. VHBECTHIIMHUTE B AaCOIMUPAHH NPEANPUATHS CE€ OTYHTAT I10
ce0eCTOMHOCTHUS METO/I.
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JpyxecTBOTO NpHU3HABA TUBUJCHT OT ChbBMECTHO KOHTPOJIHUPAHO MPEANPUATHE WU ACOIUHUPAHO
npeanpusaTHe B evandarta uiu 3arybara B CBOMTE HHIAUBUIYIHA ((MHAHCOBU OTYETH, KOTaTO OBJIe
YCTaHOBEHO MPABOTO MY JIa TIOJIYYH AUBHUICHTA.

2.2.5. Coeaku B 4y:KI1eCTPaHHA BAJyTa

Crhenkure B 4yX/JeCTpaHHa BaJlyTa c€ OTYMTAT BBB (DyHKIIMOHAJIHATA BalyTa Ha J[py>KeCTBOTO MO
odunmanHus oOMEHEeH Kypc KbM JaraTa Ha chenkara (00sBeHus ¢ukcuHr Ha beiarapcka HapomHa
0anka). [leqanOute u 3aryouTe OT KypCOBU PA3NHMKH, KOUTO BH3HUKBAT MPH YPEKIAHETO HA TE3U
C/ICTIKU W TIPEOLICHSIBAHETO HA MAPUYHHUTE TIO3UIMH B UY)KACCTPaHHA BATyTa KbM Kpasi HA OTYCTHUS
Hepuo/I, ce MpU3HaBaT B revandaTa win 3aryobara.

HGHapI/I‘IHI/ITe MO3UIMH, OLUCHABAHU IO UCTOPHUUYCCKA LICHA B HYXXJICCTPAaHHA BalyTa, CC OTYUTAT 110
OOMeHHMUS KypC KbM JaTaTa Ha CACJIKATA (He ca HpeOHeHeHI/I). HeHapI/ILIHI/ITC IMO3 UMM, OLICHABAHU
110 CIIpaBCaJinBa CTOMHOCT B qyXXKACCTpaHHa BajlyTa, C€ OTUUTAT I10 0oOMeHHHUS KypC KbM JiaTaTta, Ha
KOATO € OIIPCACIICHA CIIpaBCJINBaTa CTOMHOCT.

Ileuanou u 3a2yéu om npomenu 66 6anymHume Kypcoee

banancoBata CTOMHOCT Ha (1)I/IHaHCOBI/ITC AKTUBHU, JCHOMHMHHPAHU B UYYyXKIACCTpaHHaA BallyTa, CC
onpeaciisi B CbOTBECTHATA UYXKJACCTpaHHA BaJlyTa U C€ NPCU3ZUYUCIIABA 110 3aKIIHOUUTCIHUA KYpC B
Kpada Ha BCCKU OTUYCTCH IICPUOI.

2.2.6. Ilpuxoau
Cunretnka AJl, reHepupa OCHOBHO (PMHAHCOBH NMPUXOIM B CIICTHUTE HATIPABICHUS:
e [lpuxomu OT onepanyu ¢ UHBECTUIIUU B (PUHAHCOBU aKTUBU
e [Ipuxonau OT AUBUACHTH
o [Ipuxoau OT TUXBH MO MPEJOCTABEHU 3a€MU
3a ja ompeaeny Jaly ¥ KaK Ja Mpu3Hae Mpuxo.u, J{pyKecTBOTO U3IMOA3Ba CIEAHUTE 5 CTHITKH:

1 UnenTudunmpane Ha T0roBOpa ¢ KIUSHT

2 Unentudunupane Ha 3abJDKCHUSTA 32 U3ITBIHEHU E

3 OnpenensHe Ha [IeHATa HA ClIeJIKaTa

4 PaznpejesnieHue Ha 1I€HATa Ha CIEJIKaTa KbM 3aIbJKEHUTA 32 U3II'bIIHEHUE

5 Ilpu3HaBaHe Ha MPUXOJIUTE, KOTATO Ca YIOBIETBOPECHH 3aIbJIKEHUSITA 32 U3II'bIHECHUE.

HpI/IXOI[I/ITe CC IMMpHU3HABAaT UJIHU B 1aJC€H MOMCHT WJIX C TCUCHUC HAa BPEMCTO, KOT'AaTO WJIX JOKATO
I[py)I(eCTBOTO YAOBJICTBOPHU 3aABJDKCHHATA 3a U3IIBJIHCHUC, I/ISB'pr_IBaI\/'IKI/I 06CIHaHI/ITe YCIYyTru Ha
CBOUTC KINCHTH.

JpyXecTBOTO NpHU3HABa KaTO 3aAbJDKEHUS IO JOTOBOP Bb3HArPa)XJeHUE, MOIYyYEHO 10
OTHOIIIEHWE Ha HEYJIOBICTBOPEHMU 3abJDKEHUS 32 WU3IBJIHEHWE W T TPEACTaBs KAaTo IPYru
3aBIDKEHUST B OTYeTa 3a (UHAHCOBOTO chcTostHHME. [lo chmms HauwmH, ako J[py>kecTBOTO
YIOBJIETBOPHU 3abJKEHUE 32 U3M'BJIIHEHUE, IIPEAU /1a TOJIyYd Bb3HArpaKJICHUETO, TO MPU3HABA B
oTyeTa 32 (UHAHCOBOTO CHCTOSHUE HIIM aKTHUB IO JOTOBOPA, MIJIM B3E€MaHE, B 3aBUCHMOCT OT TOBa
JlaJIv Ce U3MCKBA HEIIO JPYro OCBEH OINPEAEIIEHO BpEME 3a MOJIyYaBaHE HA Bb3HATPAXKICHUETO.

HpI/IXOI[I/ITC OT JIUXBH CC OTUHUTAT TCKYILIO I10 METOZa HA GCI)GKTI/IBHaTa JIUXBa.

HpI/IXO)II/ITe OT IUBUJACHTHU CC IIPHU3HABAT B MOMCHTA Ha Bb3HUKBAHC Ha IIPABOTO 34 IIOJIy4YaBaHC
Ha IJ1amaHeTo.
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2.2.7.0nepaTUBHH Pa3xoau

OnepaTuBHHUTE pa3xo/u ce IPU3HABAT B revyandara WiM 3arydara npu MoJi3BaHeTO Ha yCIYTUTE WU
HAa JIaTaTa Ha BR3HUKBAHETO UM, IIPU CHa3BaHE HA MPUHIINIA 32 CHIIOCTABUMOCT C MPUXOJIUTE.

2.2.8. Pa3xoau 3a JJUXBM U Pa3xo/u Mo 3aeMu

Pazxonute 3a JMXBM C€ OTYMTAT TEKYyLI0O IO MeToJa Ha eQEeKTUBHMS JIMXBEH IPOLEHT.
EQexkTuBHUAT TUXBEH MPOIEHT € TO3H, KOWTO TOYHO JHWCKOHTHUPA OYaKBaHUTE OBACIIN MapU4YHU
IUTAIIAHUS ¥ TIOCTBIUICHHS Mpe3 cpoka Ha (MHAHCOBUS aKTHUB WJIM MacuB 70 OamaHcoBaTa CTOMHOCT
Ha aKTMBa WM nacuBa. EQEKTUBHUAT JHXBEH MPOLEHT CE€ ONpeAess IpH ITbPBOHAYATHOTO
npU3HaBaHEe Ha (PMHAHCOBUS aKTHB WM MACUB U BIIOCIE/ICTBUE HE CE KOPUTHPA.

N3uncnsBaHeTo Ha e(hEeKTUBEHMS JIMXBEH MPOLEHT BKIIOYBA BCUYKH KOMUCHOHHH, MOJYyYEHH WU
IUIATEHU, TPAH3AKIMOHHYU Pa3XOIH, KAKTO U OTCTBIIKU MJIU IIPEMUU, KOUTO Ca HEPA3ZAeJIHA 4acT OT
e(eKTUBHUSA JMXBEH NPOLEHT. TpaH3aKUMOHHUTE Pa3XOJM €a BBTPELIHO MPUCHIIU Pa3XoJH,
JUPEKTHO OTHACSILM CE€ KbM NPUI00MBAHETO, EMUTUPAHETO WJIM OTHMCBAHETO Ha ()MHAHCOB aKTUB
WJIY TIaCUB.

PasxonuTe mo 3aeMu OCHOBHO MPEACTABISBAT JIMXBU MO 3a€MHUTE HA MPEANpHUSATHETO. Bcuukm
Pa3Xou Mo 3a€MH, KOUTO JUPEKTHO MOTAT Aa ObJaT OTHECEHU KbM 3aKyITyBaHETO, CTPOUTEIICTBOTO
WJIU TIPOU3BOJICTBOTO HA €IMH OTTOBAPSII HA YCIOBUATA aKTHB, C€ KaUTAIM3UPAT Mpe3 Mepruoia, B
KOWTO C€ O4YakBa aKTUBHT Ja ObJie 3aBBPIICH W MPUBEACH B TOTOBHOCT 32 HW3MOJ3BaHE WIIH
npoaax6a. OctaHanuTe pa3xolu MO 3a€MU C€ MPU3HABAT KaTO pas3xo] 3a Mepuoja, B KOHTO ca
Bb3HUKHAJIM, B OTYETA 33 JOXOJAUTE Ha pell ,,dOuHaHCOBU pa3xoau”.

Korato ca MOJIY4€HU 3acMU 0e3 KOHKPETHO LEJIEBO NpCAHA3HAYCHHUE U TC Ca HU3IMOJI3BAHU 3a
HpI/IZ[O6I/IBaHeTO Ha €AWH OTroBapAiIl Ha YCJIOBUATA aKTUB, pasMEPHT HA PAa3XOJUTE 11O 3a€MH, KOUTO
MOraT ga C€ KalluTaJau3upart, C€ OImpeAciid 4pe3 IpujiaraHe Ha IPOLCHT HAa KallUuTalru3alusad KbM
pasxoauTe 1O TO3U AKTHB. HpOI_[eHTBT Ha KallruTajldu3anusa € CpCAHOIPCTCIrICHaTa BCIMYKMHA Ha
pasxoauTe 1o 3a€MH, OTHECCHU KbM 3aCMHUTC Ha prHaTa, KOHUTO Ca HENOTraCCHU IpEC3 IMCpruoaa,
KaTO CC€ U3KJIKOYAT 3aCMUTC, IMMOJIYYCHU CIICHUAIIHO 3a ICJINUTC HaA HpI/I}IO6I/IBaHe Ha €IMH OTroBapsAIl
Ha yCJIOBUATA aAKTHB.

2.2.9. UM0OTH, MAIIIUHU U CHOPAKEHUSI
Ilvpeonauanno npuoobueane
[TbpBOHAYATHOTO OLICHSBAHE HA UMOTHU, MAIIMHU U ChOPAXKEHUS C€ U3BBPIIIBA:

o Tlo OCHa Ha HpI/II[06I/IBaHe, KOATO BKJIIOYBA: MMOKYIIHATA IICHA (BKJ'I. MHUTa U HCBB3CTaHOBUMH
,I[aH’bL[I/I), BCHUYKH IIPCKU Pa3xXOoau 3a IPUBCIKIAHC HAa NJaJCH aKTHUB B pa6OTHO ChCTOAHHUC B
CBbOTBCTCTBUC C IIPCAHA3HAYCHHUCTO MY - 3a AKTHBH HpI/II[O6I/ITI/I OT BbHIIIHU U3TOYHHIIH,

e Ilo cnpaBemnnBa CTOMHOCT: 3a IOJYUYEHUTE B pe3yiTaT Ha 0e3Bb3ME3IHA CHIETIKa;

o Ilo OLCHKAa: MIpucTa OT CbAa, U BCUYKH IIPCKU pa3xXodH 3a IMPHUBCKIAAHEC HAa JAaACH aKTUB B
pa6OTHO CHECTOAHUEC B CHOTBETCTBUEC C MPCAHAZHAUYCHUCTO MY - 3a IMOJIYYCHH AKTHBU KaToO
ariopTHa BHOCKA.

AKTUBH, YHMSTO 1IeHa Ha IpUI00MBaHe € eKBUBAJICHTHA WK HaaBuiasa 700 nB., ce KanuTaau3upar.

Ilocneosawo ouensnsane

[TocnenBamoTo OIEHSABaHE HAa HAa MMOTH, MAallMHU M CBOPAXXEHHUS C€ M3BBpIIBA MO II€HAa Ha
npunoOuBaHe, HaMajleHa ¢ HATpylNaHUTE aMOpTHU3alMM M 3aryou oT obOesueHka. HampaBenute
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00€3IIeHKH C€ OTYUTAT KaTo Pa3XoJ M ce MPU3HABAT B OTYETA 32 MevyaaOuTe WK 3aryOuTe U Apyrus
BCEOOXBATEH J10X0/] 32 CbOTBETHHS IEPUOI.

IHocneosawgu pazxoou

[TocnenBammy pa3xoau 3a PeMOHT U MOJAPBAKKA C€ OTpa3sBaT B OTYETA 3a MevaaOuTe Uiu 3aryoute
U JApyrus BceoOXBaTeH J0XOJ KbM MOMEHTa Ha HW3BBPIIBAHETO WM, OCBEH aKO HsAMa SICHH
JI0OKa3aTeJICTBa, Y€ W3BBPIIBAHETO WM IIE JOBEAC /0 YBEIMYCHM HKOHOMHYECKH H3TOAH OT
M3MOJI3BAHETO HAa aKTHBA. ToraBa Te3M pa3Xxolu Ce€ KamUTalIU3upaT KbM OTYETHATa CTOMHOCT Ha
aKTHUBA.

Omnuceane

OTnucBaHeTO Ha Ha MMOTH, MalllMHU ¥ ChOPaXEHMsI OT OajlaHca € Ipu npojax0a MM KOraro
aKTUBBT OKOHYATEIHO ObJIe U3BEAEH OT yHoTpebda U ciiel] OTHUCBAHETO My HE CE OYaKBAT HUKAKBU
JPyT'd UKOHOMHUYECKU U3TOJIH.

[Teyan6aTta mwnu 3arybara oT mpojax0ara Ha UMOTH, MAIlMHU U CHOPBHKEHUS C€ OIpeaeis KaTo
pas3imKa MeX/Iy IMOCTHIUIEHUATA OT MpoJakdaTa u GajaHcoBaTa CTOWHOCT HAa aKTHUBA U CE MPHU3HABa
B OTYETa 3a MevanOuTe WM 3aryoute u Ipyrust BCeoOXBaTeH M0X0J Ha pen ,[leuanda/ 3aryba ot
npoaax0a Ha HETEKYIIH aKTUBU .

AmopTu3anus

Jpy>kecTBOTO Mpuiiara JUHEEH METOJ Ha aMOPTH3alUs. AMOPTU3UPAHETO HA aKTUBUTE 3all0YBa OT
Mecela Cciae/IBalll Mecelia Ha nmpuaoouBaHeTo uM. [lone3Hust )KMBOT IO TPYNU aKTUBHU € ChOOpa3eH C:
(GU3NYIECKOTO M3HOCBaHe, criepuKaTa Ha 00OpyaBaHETO, OBACIIMTE HAMEPEHHUS 3a yrnoTpeda u ¢
IPEATOIaracMOTO MOPATHO OCTapsIBaHE.

OnpeneneHHﬂ MOJIC3CH JXUBOT I10 I'PYINIU AaKTUBU € KAKTO CJIC/ABaA:

MATEPHUAJIHU AKTUBHA HOJIE3EH )KUBOT
CTOnaHCKy HHBEHTAp 6-7 roguHu
Komntotpu 2 TOIUHA

OcTtaTpyHaTa CTOMHOCT M MOJIE3HUSIT )KMBOT Ha HUMOTHU, MAIMHU U CHOPAKCHUA CC NPCOLUCHABAT OT
PBKOBOACTBOTO KbM BCsAKa OTYCTHA JAaTa.

2.2.10. O6e3uenka

3a 3ary0a oT 00e3lIeHKa ce MpHU3HaBa CyMara, ¢ KOATO OanaHcoBaTa CTOMHOCT HA JaJ€H aKTUB WU
eIMHUIA, TeHEpUpAIla MapUYHK MOTOIH, MPEBUIIABA BH3CTAHOBUMATa UM CTOMHOCT, KOSITO € I10-
BHCOKATa OT CIpaBeyIiBaTa CTOWHOCT, HAMAJICHA C Pa3XOJHUTEe MO MpoJax0a Ha MajJeH aKTWUB, U
HEroBata CTOMHOCT B ymoTpeba. 3a Ja ompeaend CTOMHOCTTa B ymoTpeba, PhbKOBOJCTBOTO Ha
I[I)Y)KGCTBOTO U3YHNCIIAIBA OYAaKBAHUTC 6"I)I[€H_II/I MNapyu4yHM IIOTOLM 3a BCIAKa €AMHHIA, T'CHEpHpalla
MapPUYHU TOTOIH, ¥ OMPEIEIs OIXO AN JUCKOHTOB (PAKTOP C IIeJT KAIKYJIUpaHe Ha HACTOSIIATA
CTOMHOCT Ha Te3U Mapyu4HU NOTOLM. HpI/I N3YHUCIIBAHC HA OYAKBAHUTC 6”[)I[CHII/I MapuYHu IOTOI N
PBKOBOJICTBOTO MpaBU  MPEANOJNIONKEHHs] OTHOCHO OpaemmuTe OpyTHH medanou. Tesu
MPEIONIOKEHHS Ca CBBP3aHU C ObJENM ChOUTHS U 00cTosTeNnCTBA. J[eHCTBUTEIHUTE pe3yaTaTh
MOTaT JIa C€ pa3InyaBaTr M Jla HAJIOXKAT 3HAUYUTEIIHH KOPEKIUU B aKTHBUTE Ha [IpyKecTBOTO mpe3
clieq[BaIlaTa OTYETHA TOIMHA.
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B noBedeTo ciiydau mpu OnpeaeissHeTO Ha MPUIIOKUMUS JUCKOHTOB ()aKTOp ce MpaBU OIIEHKA Ha
MOAXOSANINTE KOPEKIMH BBHB Bpb3Ka C IMa3apHUsl PUCK M PUCKOBUTE (HAaKTOpH, KOUTO ca
crienu(pUYHH 32 OTIACITHUTE aKTHBHU.

JpyXecTBOTO HE € MPEeTHhPISI0 3aryOu OT O0e3lleHKa Ha HEeTEeKyIIM akThBH, HO mpe3 2021 r
CIpaBe/UIMBaTa CTOMHOCT Ha akuuuTe Ha (oHJ bpeie e mo - HuCka B CpaBHEHHE C IPEIX0IHATa
roauHa u J{py»xecTBoTo npeTbpIisiBa 3aryda B pazmep Ha 127 xuil. jieBa.

2.2.11. ®uHAHCOBY AKTUBHU U mMacuBu cbriacao MCDPO 9
» [Ipu3HaBaHe U OTHHUCBaHe

DUHAHCOBUTE aKTUBU U (1)I/IHaHCOBI/ITe macruBu CC MpHU3HABAT, KOTATO ﬂpy}KeCTBOTO CTaHC CTpaHa
IO AOT'OBOPHUTEC YCIIOBUA HA (I)I/IHaHCOBI/IH HHCTPYMCHT.

DuHAHCOBUTE AKTHUBU CE OTHUCBAT, KOraTO AOTOBOPHUTE IIpaBa BBHPXY MHNAPUYHUTE MOTOUM OT
(I)I/IHaHCOBI/IH AdKTHUB HU3THYaT HJIM KOraro (1)I/IHaHCOBI/I$IT AKTHUB U 11O CHIICCTBO BCHUYKH PHUCKOBC U
HU3roau €€ NpPEXBbPJIIAT.

DuHaHCOBUTE ITACHBHU CE OTIHCBAT, KOTATO 3aABJIKCHHUECTO, ITIOCOYCHO B JOTOBOpA, € USIIBJIHCHO, €
OTMCHCHO HJIM CPOKBT MY € U3TCKDBJI.

» Knacudpukanus ¥ MbPBOHAYAJIHO OlEeHABAHE HA PUHAHCOBU AKTHBU

[IspBOHAYAIHO (DUHAHCOBUTE AaKTHBM C€ OTYUTAT MO CIpaBeIJIMBa CTOMHOCT, KOPUTHpaHa C
pa3xoaMTe MO CleNKaTa, ¢ U3KIYeHNe Ha (PMHAHCOBUTE aKTHBH MO CIPaBEUIMBAa CTOMHOCT mpe3
neyanbaTa wiM 3arydara m ThPrOBCKHTE B3eMaHHUs, KOMTO HE ChIbPIKAT CHIIECTBEH (PMHAHCOB
KOMIOHEHT. [IbpBOHaYamHaTa OIleHKa Ha (PMHAHCOBHUTE AKTHBHU MO CIPaBEAJIUBa CTOWHOCT Mpe3
nedasnbara UM 3arydaTa He ce KOpUrupa ¢ pa3xoAuTe 10 ClIelKaTa, KOUTO C€ OTUYUTAT KaTO TEKYIIH
pasxonu. HT)pBOHa‘IaJ'IHaTa OIICHKAa Ha TBProOBCKHUTEC B3C€CMaHMHA, KOUTO HE CHABPIKAT CHIICCTBCH
(¢uHaHCOB KOMIIOHEHT MTPEICTaBIsABA [[€HaTa Ha caenikaTa cbriaacHo MCOO 15.

B 3aBucuMoOCT OT HauMHA Ha nmocjacaBano OTYUTAHE, q)HHaHCOBI/ITe dKTHBH CC KJIaCI/I(l)I/II_II/IpaT B
€IHa OT CJIICAHUTC KATCTOpUU:

e (UHAHCOBM aKTHUBH I10 CIIPaBEUIMBA CTOMHOCT Npe3 nevyanbdarta Ui 3aryoara;

e (UHAHCOBM aKTHBH IO CIIpaBeIMBa CTOWHOCT Npe3 APYT BCEOOXBAaTeH J0XOA ¢ Wiu 0e3
pexnacupukanus B mevanbara MM 3arybaTa B 3aBUCHMOCT JaJld Ca ABJITOBU WM
KaIllUTaJIOBH HHCTPYMEHTH.

Knacugukanusara Ha puHaHCOBUTE aKTUBH c€ ompe/ess Ha 0a3aTa Ha CJIEHUTE JIBE YCIOBUSL:

e OusHec MOJENbT Ha [lpyKEeCcTBOTO 3a yIipaBjieHHE HA (UHAHCOBUTE aKTHBHU;
® XapaKTepUCTUKUTE Ha JOTOBOPHUTE NapUYHU MOTOLHU Ha (PMHAHCOBUS AKTUB.

» [TocaeaBamo oneHsIBaHe HA (PUHAHCOBUTE AKTHBU

TbHProeBcku B3eMaHNs

T’prOBCKI/ITe B3€MaHHA C€a CyMH, ABJDKMMH OT KIHCHTU 3a IIPOAJaJCHH CTOKHW MK YCIYIH,
W3BBPIICHU B OOMYAHMS X0J1 Ha CTOIAaHCKaTa JeiHoCT. OOMKHOBEHO TE C€ JBJDKAT 32 YPEKIaHE B
KpaTbK CpPOK M CJEJOBATEIHO Ca KIACH(PHUIIMPAHU KATO TEKYIIU. THPrOBCKUTE B3EMaHHS Ce
NPHU3HABAT ITHPBOHAYAIHO B pa3Mep Ha OE3yCIOBHOTO BB3HATPAXKICHHE, OCBEH aKO ChIbpXKAT
3HAYUTCJIHU KOMIIOHCHTH Ha @HHchnpaHe. }IPY)KCCTBOTO ABPKHU THPTOBCKUTC B3EMaHUA C LI
CL6I/IpaHe Ha JAJOTOBOPHHUTC IMapHUYHKU IIOTOHHM W CJICJOBATCIIHO I'M OLCHsABA II0 aMOPTHU3HpPAaHa
CTOWHOCT, KaTO M3MOJ3Ba METO/Ia Ha eeKTUBHATA TUXBA.J[HCKOHTHpaHE HE ce U3BBPIIBA, KOraTO
e(eKTHT OT HETO € HEeCHIIIECTBEH.
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DUHAHCOBHM AKTUBH MO CNIPaBeJIMBa CTOMHOCT Mpe3 mevyaadaTa uiu 3aryéara

@®HUHAHCOBH AaKTHBH, 3a KOUTO HE € MNPWIOKHUM OW3HEC MoJen ,,JbpKaHU 33 ChOMpaHe Ha
JIOTOBOPHUTE TMAPUYHH MOTOIU WIK OU3HEC MOJEN ,,IbPKaHU 32 ChbOUpaHe U MpoAaxoa*“, KakTo U
(UHAHCOBY aKTUBHU, YUUTO JOTOBOPHHU MAPUYHU MOTOIHM HE Ca IUHCTBEHO IJIANIAHUS HA TJIaBHUIIA
U JINXBU, CE OTYUTAT 10 CIPaBEIMBA CTOMHOCT Mpe3 rnevyandara win 3aryoara.

[TpomeHuTe B cripaBeIMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTETOpHs ce OTpa3sBaT B evandaTa u
3ary0ara. CrnpaBeminBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTHUBU B Ta3U KAaTETOPHS CE ONPEIENs upes3
KOTHPaHU LIEHW Ha aKTUBEH Ia3ap WIM Ype3 U3I0JI3BaHE HAa TEXHUKH 3a OLEHSABAHE, B CIydyal ye
HsIMa aKTHBEH Ma3ap.

DUHAHCOBHY AKTUBU MO CIIPaBeJINBA CTOIHOCT Mpe3 APYr BceoOXBATEH 10X0/

JpyxecTBOoTO OTUMTA (PMHAHCOBUTE AKTHUBH I10 CIIPABEUIMBA CTOMHOCT B IpYT BCEOOXBATEH JOXO,
aKO aKTHBUTE OTrOBApsAT HA CIEJHUTE YCIIOBUSA:

e JlpyXecTBOTO yIpaBisiBa aKTUBUTE B PAMKUTE HAa OM3HEC MOJEJ, YUATO LET € Ja IbPKH
(MHAHCOBHUTE aKTHBH, 32 Ja ChbOUpa JOTOBOPHH IMAPUYHU MOTOLH U JIa TH MPOIABa; U

e (CpriacHO JOTOBOPHHUTE YCIIOBUS Ha ()MHAHCOBHSI AKTUB HAa KOHKPETHU JAaTH BB3HHKBAT
Mapu4yHU TMOTOLM, KOWTO Ca E€IWHCTBEHO IUIAIAHWS Ha TJaBHUIIA W JIUXBU BBPXY
HErnoraceHata cyMa Ha rjlaBHUIATA.

duHAHCOBU aKTHBH 110 CIPABEIIMBA CTOMHOCT IIpe3 JIPYT BCEOOXBATEH JI0XO] BKIIFOYBAT:

e KanWTaJOoBU LIEHHU KHUXKA, KOUTO HE Ca JIbPXKAHHU 32 ThPryBaHE U KOUTO APYKECTBOTO
HEOTMEHUMO € H30pajo Mpu IbPBOHAYAIHO MPU3HABAHE, J]a NMPHU3HAE B Ta3W KaTErOpHs.
ToBa ca cTpaTerndyeckd WHBECTHIIMM W JPYKECTBOTO CUHTA Ta3H KIacU(HKAIUS 3a TO-
peJieBaHTHA.

[Tpu ocB06OkAaBaHETO OT KANMUTAJIOBH MHCTPYMEHTH OT Ta3u KaTeropus BCAKa CTOMHOCT, OTYETEHA
B IIPEOLICHBUHUS pPe3epB HA MHCTPYMEHTHUTE ce Mpekaacuuumpa B Hepas3npeesieHara neqanoa.

O0e3neHka Ha GUHAHCOBUTE AaKTHBH

Hosure nu3nckBanus 3a obesnenka cpriacio MCDO 9, uznonssat noseve uHpopmarus,
OpHEHTHpPaHA KbM OBJACIIETO, 3 Ja MPU3HAAT OUaKBAHUTE KPEIUTHHU 3aryOr — MOJEIBT 3a
,»,OUaKBAHUTE KPEJIUTHU 3aryOou‘‘, KONTO 3aMeCTBa ,,MO/ieJIa Ha IOHECEHUTE 3aryou‘, MpeICTaBEH B

MCC 39.

WNHCcTpyMeHTHTEe, KOUTO MonaaaT B oOXBaTa Ha HOBHUTE M3MCKBAHUS, BKJIIOYBAT 3a€MU U APYTH
JBJITOBU (PMHAHCOBHU aKTUBH, OLIEHSBAHM 110 aMOPTU3MpaHa CTOMHOCT / MO CHpaBeUINBa CTOMHOCT
pe3 Apyr BCEoOXBATEH 10X0/l, ThPrOBCKU B3€MaHUs, aKTUBHU 110 JOIOBOPH, IPU3HATH U OLICHSIBAHU
cbriaacHo MC®O 15, kakTo U KpEIUTHH aHTAKUMEHTH U HSKOM JI0rOBOpU 3a (pUHAHCOBA rapaHIIMs
(pu eMHUTEHTa), KOUTO HE C€ OTUYMTAT 110 CIpaBeIMBa CTOMHOCT IIpe3 revandara uim 3aryoara.

HpI/ISHaBaHGTO Ha KpCOAUTHU 3ary61/1 BeUe HE 3aBHUCH OT HACTBHIIBAHETO Ha CHOUTHE C Kpe€auTHa
3ary0a. Bmecto ToBa /[pykecTBOTO pasmiexaa No-IUPOK CHEKTbp OT HH(GOpMALUs [IPU OL[EHKaTa
Ha KpCAWUTHUA PUCK W OLNCHABAHCTO HA OYAKBAHUTC KPCIAUTHHU 33Fy6I/I, BKIIIOUUTCIIHO MHWHAJIN
CI>6I/ITI/I$I, TCKYIIU YCJIIOBHA, pa3yMHU U MOAABPIKAIIU HMPOTHO3U, KOUTO BJIUAAT BbPXY OHYaKBaHATa
crOUpaeMocT Ha ObACIINTE MAPUIHH MTOTOLHM HA HHCTPYMEHTA.

[Ipu nputaraneTo Ha Ta3u MOAXO0J, HACOYCH KbM OBJIEHIETO, CE MPAaBU Pa3rPAHHUICHUE MEKITY:

e (UHAHCOBM WHCTPYMEHTH, YHETO KPEAUTHOTO KAa4EeCTBO HE CE€ € BIIONIMIO 3HAYUTEIHO
CIIPSIMO MOMEHTA Ha IIbPBOHAYAIHOTO NPHU3HABAHE WM MMAaT HUCHK KpeauTeH puck (Paza
u
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e (hUHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KaUY€CTBO CE € BJIOMIWIIO 3HAYUTEIIHO CIPSIMO
MOMEHTA Ha ITbPBOHAYAIHOTO NMPU3HABAHE WJIM HA KOUTO KPEIUTHUS PUCK HE € HUCHK (Da3za
2)

o ,®daza 3“ oOxBama (PUHAHCOBM aKTHBH, KOWTO HMAaT OOCKTMBHH JOKa3aTelCTBa 3a
o0e3leHKa KbM OT4eTHATa Jata. Huro enuH ot (mHAHCOBHUTE aKTHUBU Ha J[pykecTBOTO He
MOIa/1a B Ta3W KaTEropusl.

12-MeceyHr O4aKBaHM KPEIUTHHU 3aryOu ce MpHU3HaBaT 3a IMbpBaTa KaTeropus, JOKaTO OYaKBAHUTE
3aryOu 3a menusi CpoKk Ha (PMHAHCOBHUTE MHCTPYMEHTH C€ IMPH3HABAT 3a BTOpaTa KaTEropHsl.
OuyakBaHHTE KPEIUTHH 3aryOH ce ONpeesaT KaTo pa3iuKaTa MeXAYy BCUUYKH JOTOBOPHU MApUYHU
HOTOILIM, KOUTO C€ JIBJIKAT Ha JIpy’KECTBOTO M MapUYHUTE MOTOLHM, KOUTO TS JEHCTBUTEIHO OYaKBa
Ja noytydu (,,mapuueH HepocTur). Ta3u pasnuka e JUCKOHTUPAHA M0 MbPBOHAYAIHUS €(DEeKTHUBEH
JIMXBEH MPOLIEHT (MJIU C KOPUTHPAHUS CIPSAMO KpeanuTa €(pEeKTUBEH JIMXBEH MPOLEHT).

W3uucnsBaHeTO Ha OYAaKBAHUTE KPEIUTHH 3aryOu ce ompezens Ha 0Oa3aTa Ha BEpOSTHOCTHO
npeTerjieHata NpUOIU3WTENHA OLIEHKa Ha KpEeOUTHUTE 3aryOM mpe3 OYyaKBaHUS CpPOK Ha
(UHAHCOBUTE UHCTPYMEHTH.

Jpy>KecTBOTO Ipujara clleJHaTa IOJINTHKA 32 00€3LEeHKa:

* prHAaHCOBY aKTUBU OTYUTAHH MO AMOPTU3HPAHA CTOWHOCT

OuakBaHM KpeIUTHH 3aryou
Kpeauren peidTuHr (ECL)
B cJeaBamure 12 mecena
BB+ u mo-Bucoko 0.13%
ot B+ 1o BB+ 0.64%
ot CCC+ no B+ 2,76%

3abenexcka: B cnyuaul, ue HacpewHama CMmpaHa _HAMA VCIMAHOGEH DeumuH2, KaKmo U 6 CAVvYaul Ha
OMCHCMeEUe HA _CMOUHOCIMU _HA _KOJIUYeCmeeHume U __KadyecmeeHume nokazamenu, Jlpyocecmeomo 2u
kaacugduyupa 6 mpema kamez2opus (om CCC+ 0o B+)

. HapI/I‘lHI/I cpeacrsa 1o 0AaHKOBHU CMETKHU

OuyakBaHU KpPeJIUTHHU 3ary0Hu
Kpenuren pediTuHr (ECL)
B cjeaBammte 12 mecena
BB+ u no-Bucoko 0.26%
ot B+ 1o BB+ 1.04%
ot CCC+ no B+ 3.82 %

3abeneoxcka: B _cayuall, uye HacpewHama _CmpaHa_HAMA _VCMAHOGeH peumune, KAKmo U _6 CAVYAU Ha
OMCHCMEUe _HA__CMOUHOCIMU _HA _KOJUYeCmeeHume U __Kadecmeenume nokasameau, JIpyxcecmeomo 2u
kaacuduyupa 6 mpema kamez2opus (om CCC+ 0o B+)

* TbproBcku U Ipyru B3eMaHUs

ﬂpy}KeCTBOTO H3I10JI3Ba OIIPOCTCH MMOAXO/[ ITPHU OTYUTAHCTO HAa TbPTOBCKUTC U APYTI'W B3CMAHUS U
IMIpU3HaBa 3ary6a oT 0663H€HK3 KaTO OYaKBaHU KPCIAUTHH 331"}/'61/1 3a OCJInA CPOK. Te npeacraBJisiBaT
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OYaKBAHHUAT HCAOCTHUI' B JOI'OBOPHUTC IMMAapHUYHH IIOTOLH, KAaTO CC MMa IMPCABU] Bb3MOXHOCTTA 3a
HCHU3II'bJIHCHUE BBB BCCKU MOMCHT OT CpOKa Ha CbI/IHaHCOBI/IfI HHCTPYMCHT.

- TeKylUM (HepOCpPOUYEHHU) U mpocpoueHu 10 150 nuu

OuakBaHM KpeIUTHU OuakBaHM KpeIUTHH 3aryoun
3aryou (ECL) 3a ueans (ECL) 3a ueansi cpok Ha
CpOK Ha (UHAHCOBHUS AKTHUB (pUHAHCOBHS AKTHB
(o0e3neyeHa ekcno3unms) |(HeoOe3meyeHa eKCIO3ULIMA)
Kopmnopa ety — [lognoptdeiin A
PIIOPaTUBHH KJIMEHTH JIIOPTQEIT 0.65% 1.46%
(MeXTyHapO HN )
Kopniopatueuu kimentu — loamoptdeiin B 1.30% 2.929%
(MecTHH)
Wuusunyanau kanent — [opTdeiin 0.90% 1.76%
Cebp3anu sia — [oprdeiin 0.32% 0.73%
Cnucebk ¢ HabOmronaBanu B3emanus — [Toprdeiin 5.00% 10.00%

- mpocpoueHu Haja 150 nTHU — OlEHsSBAT CE€ WHIMBHUAYAJTHO B 3aBUCHMOCT OT OTCpEIHATA CTpaHa
(CBBp3aHO/HECBBP3aHO JIMIIC) IPU OYAKBAHU KPEAUTHH 3aryOu 3a ILeaus MeproJ]l Ha (UHAHCOBUS
axtuB oT 10% o 100%.

JpyKecTBOTO HAMA NPOCPOUYECHHU B3EMAHMUSI.

Kaacupuxkanus u oueHsiBane Ha GMHAHCOBUTE IACUBH

OunHaHcoBHTEe TacwBM Ha JIpyKecTBOTO BKIIOYBAT TMOJYYCHH 33a€MH, THPIOBCKH H JAPYTH
(MHAHCOBH 3abJKCHHUS.

OUHAHCOBUTE IMACUBU CE€ OICHSABAT ITbPBOHAYAJIHO MO CIpaBeUIMBAa CTOWHOCT U, KBIETO €
MPHUIJIOKKUMO, CE KOPUTHPAT MO OTHOILIIEHHE Ha pa3XoAUTe MO CcAeNIKaTa, OCBeH ako J[pyXecTBOTO He
€ onpenenuio najaeH (UHAHCOB MMACHB KAaTO OLICHIBAH MO CIIPaBEJIMBA CTOMHOCT Mpe3 nevyandaTa u
3ary0ara.

duHaHCOBUTE NMACUBHU CE OLIEHABAT MOCIEABALIO 110 AMOPTU3UPAHA CTOMHOCT, U3I0JI3BAMKN MeTO1a
Ha e(peKTUBHATA JIMXBA, C U3KJIIOYECHHUE HAa JEPUBATUBU U (PMHAHCOBH [1ACUBH, KOUTO Ca ONpeAeIeHH
3a OLIEHSIBaHE IO CIpaBeUIMBa CTOMHOCT mpe3 mnevyasbaTa MM 3arybara (C M3KIIOYEHHE Ha
JepUBaTUBHU (PUHAHCOBU HHCTPYMEHTH, KOMTO Ca OIpPENEICHH U €(EeKTUBHM KaTO XeHKHUpalll
UHCTPYMEHT).

Bcuuku pazxoau cBBp3aHu € JIMXBU U, AKO € IPUI0KUMO, IPOMEHH B CIIPABEUIMBATa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO CE€ OTUMTAT B medanbara wiMm 3arybara, ce BKIIOYBAT BHB (DUHAHCOBUTE
pasxoau wiv (MHAHCOBUTE MPUXO/IH.

2.2.12. lanbuu BbPXY 10X0/1a

Pa3XOI[I/IT€ 3a JaHbUM, IPpU3HATU B nevanbdaTa win 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOUYCHUTC H
TCKYIIHU JAHBIU, KOUTO HC Ca MPU3HATU B APYTUs BceoOXBaTeH A0X0 UJIIM JUPECKTHO B COOCTBEHHMS
KarimTal.

TexkymuTe NaHbYHU AKTUBYU W/WIHM MACUBU IPEJICTaBISABAT TE3U 3aIbJKEHUS KbM WU B3€MaHUS OT
JAHBPYHUTE WHCTUTYLMHU, OTHACAIIM CE 332 TEKYIUU WU NPEIXOAHU OTYETHHU NEPUOAHU, KOUTO HE ca
IUTATeHHW KBM JlaTaTa Ha (PUHAHCOBHS OTYET. TeKyIUAT TaHBK € JBJDKUM BhpPXY oOaaraeMust JOXO7,
KOMTO ce pasnuyaBa OT medyanbaTa Wid 3arydara BbB (pUHAHCOBHTE OTYeTH. M3umcisgBaHEeTO Ha
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TCKyHIUs NAaHBK € 6a3HpaH Ha JaHBYHUTC CTaBKM M HA JAHBYHHUTC 3aKOHH, KOUTO Ca B CHJIa KbM
Kpad Ha OTUCTHUSA ITCPUO.

OTCpO‘{eHI/ITe JaHblOKU CC HU3YHCIABAT IO IMACHUBHHA METOA 34 BCMYKH BPEMCHHHU PA3JIMKH MCEKIY
OajlaHcoBaTa CTOMHOCT Ha aKTUBHUTE W MACHUBUTE U TIXHaTa JaHb4YHa OCHOBaA. OTcpoqu JaHBbK HC
CC IpcaABMXAa IMPHU IMbPBOHAYAJIHOTO IIPHU3HABAHC HA AKTHB HWJIK IIACHMB, OCBCH aKO CBHOTBCTHATa
TpaH3aKOWA HE 3aciara faHbYHATa UJIM CUHETOBOHATA neyvanoa.

OTCpO‘IGHI/ITC JaHBYHHU AKTHUBU W NIACHBU HE CC AOUCKOHTHUPAT. HpI/I TAXHOTO H3YHUCICHHUEC CC
H3II0JI3BAaT JaHBbYHU CTaBKH, KOUTO CC O4YaKBa Ja 6'b,£[aT NPpUIIOKHNMHU 3a ICPUOda Ha peain3danusirTa
UM, IIpU YCJIOBHUC Y€ TC Ca BJIC3JIM B CHJIAa WJIHK € CUT'YPHO, 4YC III€ BJIC3HAT B CHJIA, KbM Kpas Ha
OTYCTHUA IICPUO .

OTCpO‘IeHI/ITC AaHBYHU IMACUBHU CC IIPU3HABAT B IIBJICH pa3sMeEp.

OTCcpoueHM NaHBUYHHM AKTHBU C€ IPHU3HABAT, CaMO aKO ChHIIECTBYBa BEPOSTHOCT Te Ja ObaaT
YCBOGHH 4pe3 Obaenu oomaraeMu JOX0JIH.

[IpomsiHaTa B OTCpPOYCHUTE AAHBYHU AKTUBH WM TACHUBH C€ MPHU3HABA KAaTO KOMIIOHEHT OT
JAaHBYHUS TPUXOJ WIM pa3xoj] B redanbara uiau 3ary0ara, OCBEH aKo Te HE ca CBBP3BAHU C
MO3UIIMK, MPU3HATA B JPYrus BceoOXBaTeH N0XO0j (HAmp. MpeolieHKa Ha (UHAHCOB aKTHB, HA
PasmojioKeHUE 3a Mpojaak0a) WIM JUPEKTHO B COOCTBEHUS KamHUTall, IPU KOETO CHOTBETHHUST
OTCPOYEH JaHbK CE MPHU3HABA B IPYrus BCEOOXBATEH JOXO/I WU B COOCTBEHUS KaITUTAI.

2.2.13. I1apu ¥ napu4YHH E€KBHBAJIEHTH

KaTO HapI/ILIHI/I CKBHUBAJICHTH CC TpeTI/IpaT KpaTKOCquHI/I, BHUCOKOJIMKBUAHU MHBCCTUIINHU, KOUTO Ca
JICCHO 06pan1aeMH B KOHerTHI/I HapI/I‘IHI/I CyMI/I Hu C’I:I[’I)p)KaT HC3HAYUTCJIICH pI/ICK oT HpOMSIHa B
CTOMHOCTTA UM.

[TapuunuTE CpencTBa B JIEBa €€ OLEHSIBAT IO HOMHMHAJIHATa UM CTOMHOCT. [lapuunuTe cpencrsa,
JICHOMUHUPAHH B YY’KJIECTPAHHA BAJIyTa, CE OLEHABAT M0 3aKitounTesieH Kypc Ha BHb kM naTtaTta
Ha U3rOTBSHE HA OTYETA.

2.2.14. CoOcTBeH KanuTaJj, pe3epBU U MJIAIAHUS HA TUBUAEHTH

AKI_II/IOHepHI/IHT KaluTaJl Ha I[];)Y)KCCTBOTO OTpa3sdBa HOMHWHAJIHATa CTOMHOCT Ha CMUTUPAHUTE
AaKIIHUH.

Jpyrute pe3epBu BKIIOUBAT 3aKOHOBHU PE3EPBU U ME€YAIOHN U 3aryOH OT IPEOLEHKA Ha (PMHAHCOBU
AaKTUBHU Ha Pa3MoJI0KEHUE 3a Mpoaaxoa.

Hepasnpenenenara mneuan6a/ Hatpymanata 3ary0a BkJIIOUBa TeKyIius (UHAHCOB pe3ydTaT U
HaTpyHaHUTE NeyayOu U HETOKPUTH 3aryOu OT MUHAJIU F'OJAMHU.

3aabKeHUTA 3a TUlalaHe Ha IUBUJICHTH Ha aKIIMOHEPUTE Ce BKIIKOYBAT Ha peJl ,,3abJDKCHUS KbM
CBBp3aHM JIMIA” B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOraTO IWBHICHTHUTE ca OJO0OpEHH 3a
pasmpejeiacHrue oT 00II0TO ChOpaHUEe Ha aKIIMOHEPUTE TMPEIU Kpas Ha OTUCTHUS IEPHOI.

Bceuuku TpaH3akmuu cbC COOCTBEHHMIIMTE Ha J[py’KeCTBOTO c€ MPEACTaBAT OTACITHO B OTYETa 3a
MPOMEHUTE B COOCTBEHHS KAITUTaI.

2.2.15.11eHCMOHHHU U KPAaTKOCPOYHH Bb3HATPAXKIACHHUS HA CIYKUTEINTE

ﬂpy}KeCTBOTO OT4YUTa KPATKOCPOYHHU 3aJAbJDKCHHUSA II0 KOMIICHCUPYCMU OTIIYCKH, BB3HHKHAJIU
nmopaan HCHU3IOJI3BAH INNIATCH T'OJWUIICH OTIIYCK B CJIIYYaWTC, B KOUTO CC OYAKBa TOM Ja 6T>ZIaT
IIOJI3BAH B PAMKHUTC Ha 12 MECCIa CJICA naTaTa Ha OTUYCTHUS NICPUOI, IIPE3 KOMTO HAaeTUTE Jdia ca
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MOJIOKWIN TPYyJa, CBBP3aH C Te3W OTNYyCKH. KpaTKocpouHUTEe 3aIbJDKEHHS KbM IEepcoHala
BKJIFOYBAT HAJIHUIIU, 3aIJIATH U COIUAITHA OCUTYPOBKH.

CeriacHo u3uckBanusaTa Ha Kojekca Ha Tpya npu npekpartsBaHe Ha TPYAOBOTO IPAaBOOTHOLIEHUE,
Clel KaTo CIYXKUTENSIT € NpUIOoOWI TpaBO Ha IEHCHUS 3a OCUTYpPHUTEIEH CTaX U BB3pacT,
JpyXecTBOTO € 3aabJDKEHO J1a My HW3IIATH 00e3IleTeHHe B pa3Mep A0 IIeCT OpyTHH pabOTHH
3amaaT. [[py’kecTBOTO HE € HAYKMCIMIIO MPAaBHO 3aJbJDKCHHE 3a M3IUIAlaHE Ha 00e3IleTeHus: Ha
HAeTUTE JIMIIAa TIPU TIEHCUOHUPAHE B ChOTBETCTBHUE ¢ m3uckBanusaTa Ha MCC 19 , Jloxonu Ha HaeTH
auna”’, mopaad BB3PAacTOBHs ChCTAaB HA MEPCOHATa M HAJTMYMETO HA MHUHUMAJHA BEPOSTHOCT OT
MEHCHUOHMPAaHEe Ha MIEPCOHAJa B MPEANPUITUETO.

llpy}KeCTBOTO HC € pa3pa60TBano M HC IIpHJIara mjiaHoOBEC 3a Bb3HATI'PAXKACHUA Ha CIIYKUTCIIUTE CIIC/
HaIlyCKaH€.

2.2.16. OTynTaHe HA JTU3UHIOBH JOTOBOPH IPH JU3HHIONOIyYaTe sl
JINBUHI'OBHU 1OTI'OBOPHU
JpyXecTBOTO € JIM3MHIOMoIy4aTeJI 10 JOTOBOPH 3a JIU3UHT.

Jpy>XecTBOTO INpeLeHsBa Jaliyd AaJeH JOrOBOP € MM ChAbpKa JIM3UHT. JIM3UHIBT ce onpenens
KaTo ,,JIOFOBOP MJIM YacT OT JOrOBOP, KOHTO MpeaocTaBs MPAaBOTO Ja Ce U3I0JI3Ba aKTUB (0a30BHAT
aKTUB) 3a OINpEJENIeH MEepHoJl OT BpeMe B 3aMsiHa Ha Bb3HArpaxjaeHue.“ 3a Ja MPUIOXKH TOBa
onpenenenue, JpyecTBoTo U3BbPILBA TPU OCHOBHU MPELICHKH:

e  JlaJ¥ JAOTOBOPBHT ChABPKA UJIEHTUDHUIMPAH aKTUB, KOMTO WM € U3PUUHO IIOCOYEH B JI0r0OBODA,
WM € TIOCOYEH M0 MoIpa30upaHe B MOMEHTA, KOraTo akKTUBBT ObJie MPEIOCTABEH 3a M10JI3BaHe

e JlpyXeCcTBOTO MMa IIPaBOTO Ja IIOJy4yaBa IO CBIIECTBO BCUYKM MKOHOMHUYECKH IIOI3H OT
M3II0JI3BAHETO HA aKTHBA Mpe3 LeNUs EPHUOJI Ha TI0JI3BaHe, B pPAMKHUTE Ha OIpeieIeHusl 00XBaT
Ha [IPaBOTO MY J1a M3I0JI3Ba aKTHBA CBIJIACHO 10rOBOpa

e JIpy’kecTBOTO MMa MPaBO J1a PbKOBOIM U3MOJI3BAHETO HA UICHTU(DUIIUPAHHS aKTHB Mpe3 LeTus
IIEPHO/]] Ha MTOJI3BAHE.

JpyxkecTBOTO OLEHSBA JAJIM MMa MPAaBOTO J1a PBKOBOIM ,,KaK U C KakBa LEN"™ LIE €€ M3MO0JI3BA
aKTUBBT IIPE3 LIENUS [TIEPUO]T Ha MOJI3BAHE.

OuensiBaHe u NpU3HABAHE HA JIU3UHI OT APYKECTBOTO KATO JIUZUHIOIIOJdYyYaTE]

Ha navaynnara nara Ha JU3UMHIOBHS JOTOBOP Jpy’KECTBOTO IIPU3HABA aKTHUBA C IIPABO HA IIOJI3BaHE
U MacuBa IO JIM3UHIa B OTYeTa 32 ()MHAHCOBOTO CHCTOSIHME. AKTHBBT C IIPaBO Ha IOJI3BAHE ce
OLIEHsABA 110 1I€Ha HA IpPUJOOMBaHE, KOATO CE€ ChCTOM OT pa3Mepa Ha IIbpPBOHAYATHATA OLIEHKAa Ha
[acHBa II0 JU3MHIa, IITbPBOHAYAIHUTE IIPEKU Pa3XOAM, U3BBPIICHHU OT J[py>KeCTBOTO, OLICHKA Ha
pasxoauTe, KOUTO JM3MHIONOJIy4aTeNAT IIe HAlpaBU 33 AEMOHTAXX U IPEMECTBAHE HA OCHOBHUSA
aKTHB B Kpasl Ha JIU3MHIOBHs IOTOBOP U BCSKAKBU JIM3UHIOBY IUIAIIAHMS, HAIPABEHU IIPEAN J1aTaTa
Ha 3a[104YBaHE Ha JIN3UHTOBUS 10rOBOP (MUHYC MOJyYEHUTE CTUMYJIH 10 JIU3UHIA).

JpyXecTBOTO aMOpTU3Mpa aKTHBa C MPaBO Ha TOJ3BaHE IO JIMHEHHUS METOJ OT JaTarta Ha
3aroy4BaHe Ha JIM3UHIA JI0 MO-paHHAaTa OT JBETE JAaTh: Kpasl Ha MOJIe3HUS )KUBOT Ha aKTHBA C IIPABO
Ha IMOJI3BaHE WJIM M3THYaHE Ha CpoKa Ha JIM3MHIOBHUS JOroBop. JlpyXecTBOTO CBHIIO Taka
Iperjexja akTUBUTE C MpaBO Ha TOJ3BaHE 3a o00e3lleHKa, KOoraro TaKWBa HHAWKATOPH
CBIIECTBYBAT.

Ha navannata nara Ha JIM3MHIOBUS JOroBOp Jlpy’KecTBOTO OLEHsBAa MacuBa IO JIU3UHIa IO
HAcCTOslaTa CTOMHOCT Ha JIM3MHTOBUTE IUIAIIAHMS, KOUTO HE ca M3IUIaTEHW KbM Ta3u J[aTa,
JUCKOHTUPAHHU C JINXBEHUS IPOLIEHT, 3aJI05KE€H B JIU3UHIOBHSI IOTOBOP, AKO TO3M IPOLIEHT MOXKE J1a
OBb/1e HEMOCPEICTBEHO ONPE/IeNICH UITH TU(epeHIMATHUS JINXBEH MPOIEHT Ha J[pyKecTBOTO.
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3a na onpenenu audepeHUaIHNAS TUXBEH IPOIEHT, pyKecTBOTO:

. U3M0J3Ba, KOraTo € BB3MOXKHO,  NPWIOKUMHUAT JIMXBEH HPOLUEHT OT IOCJIEIHOTO
duHAHCHpaHEe OT TPETH CTPAaHHW, KOPUTHpPAH C Ied Ja OTpa3d IPOMEHHUTE B YCIOBHITA 3a
dbuHaHCHpaHe, KOWTO ca HACTBITHIIN CJIE]] TOBA MOCIEeIHO (PHHAHCHP AHE; UITH

. W3MOJI3Ba JIMXBEH MPOIECHT CHCTOAI] C€ OT OE3pUCKOBHS JIMXBEH MPOIECHT M Hag0aBKa
OTpa3siBamla KPEIUTHUS PHUCK CBBp3aH C JIpyXeCTBOTO W KOPUTHPAH TOMBJIHHUTEIHO TMOpaan
crieru(UIHUTE YCIIOBUS HAa IM3UMHTOBUS IOTOBOP, B T.4. CPOK, AbPKaBa, BallyTa U 00e3MeUeHUsI.

JInzuHroBuTe mnuam@aHus, BKIIOYEHHM B OLEHKATa HA JIM3MHIOBOTO 3aJBJDKEHUE, CE€ CBHCTOST OT
¢bukcupanu miuanm@aHus (BKIIOYUTENHO MO CHIIECTBO (DUKCHpAHU), MPOMEHJIMBH IJIAIlaHUS BbH3
OCHOBa Ha WHIEKC WM MPOILEHT, CYMH, KOMTO C€ OdYakBa Ja OBJaT JIBIDKUMH OT
JIU3UHTONIOJIyYaTelIs 10 FapaHIUUTE 33 OCTATbYHA CTOMHOCT M IUIAIAHUs, IPOU3TUYALIH OT OILIUH,
aKoO € J0CTaTh4YHO CUTYPHO, Y€ [[py’KeCTBOTO 1€ yIIpaXHU TE€3U OILIMH.

CJ'IC,I[ Ha4daJIHaTa AaTa IMACHUBBT 10 JIM3WHI'A CC HaMaJIsIBa C pasMEpa Ha U3BBPIICHUTE IUIAIaAHUA U
CC yBCJIMUaBa C pa3MCpa Ha JHUXBATa. ITacuBbT MmO IHM3UHTa Cce IMpCeoncCHsABA, 3a Jia OTpasu
MPCOUCHKUTE UJINW U3MCHCHUATA HA JIM3UHIOBUA JOTOBOP WM Ja OTPAa3u KOPUTUPAHUTE (bl/IKCI/IpaHI/I
IO ChIICCTBO JIM3UHI'OBU INIalllaHHA.

Koraro 3aabpmkeHHeTo 3a JIM3UHT Ce MPEOleHBA, ChOTBETHATA KOPEKIUS Ce OTpa3siBa B aKTHBA C
MpaBo Ha TOJI3BaHE WJIM C€ NpHU3HaBa B medanbaTa WM 3arybara, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBa C MPaBO Ha MOJI3BAaHE BEUe € HaMaJleHa J0 HyJia.

HpyxecTBOTO € N30pasio Ja OTYMTA KPATKOCPOUHUTE JTU3UHIOBU JIOTOBOPH U JIM3UHIA HA AKTUBU C
HHUCKa CTOMHOCT, KaTO W3IOJI3BA MPAKTUYECKUTE OOJEKYCHHUs, IPEABUICHH B cTaHnapTa. BmecTo
MIpU3HABAHE HA aKTHBU C MPABO Ha MOJI3BAHE U 3abJKEHUS 110 JTU3UHTOBU JOTOBOPH, MUIAIIAHUATA
BBB BPB3Ka C TAX C€ MMPU3HABAT KaTO pas3Xxoj B neyanbaTa wiu 3arybara mo JMHEWHHS METOH 3a
CpOKa Ha JIM3UHTOBUS I0TOBOD.

B ortuerta 3a (1)I/IHaHCOBOTO CbCTOSAHUC, aAKTUBUTC C NPAaBO HA MOJI3BAHC Ca MPCACTABCHU HA OTACIICH
pea, a 3aAbJDKCHUATA MO JIM3UHIOBU JOTOBOPH Ca MPECACTABCHHU B MO3ULHUA «T'prOBCKI/I " Ipyru
3aABbJIDKCHUS) .

2.2.17. llpoBu3un, yCJJOBHH aKTHBH U ACHBHU

[IpoBu3uuTe ce NpuU3HABAT, KOTaTO UMa BEPOSATHOCT CETalllHU 3abJIKEHUS B PE3yJITaT OT MUHAJIO
cpOUTHE J1a JOBEAAT 10 U3XOMSI TOTOK Ha pecypcH oT J[pykecTBOTO U MOXke Ja ObJe HalnpaBeHa
HaJeXJHa OLCHKAa HAa CyMaTra Ha 3aJb/DKCHUETO. BB3MOXKHO € CpPOYHOCTTa WIM CymaTa Ha
U3XOAIMS IapuueH TMOTOK Ja € HecurypHa. CeramHo 3aJbJDKEHME C€ Iopaxzaa oT
3acerdanu. [IpoBu3uu 3a Ob1emu 3aryou ot AeifHOCTTa He ce IIpU3HaBar.

Cymara, KOSITO ce MpHU3HaBa KAaTo IMPOBU3MS, CE M3YMCIIsIBA Ha 0a3a HaW-HAAEKIHATAa OIICHKA Ha
pasxoauTe, HEOOXOAMMH 3a ypeKJaHe Ha CErallHO 3abJDKCHUE KbM Kpas Ha OTYETHUS MEPHO/I,
KaTo c€ B3eMaT B MPEJBHJ PUCKOBETE M HECUTYPHOCTTA, CBHP3aHU ChC CETAIIHOTO 3aJbJDKCHHE.
Korato cwhiiecTByBaT peauiia MOJ00HH 3aJbJKEHHUS, BEPOSTHATa HEOOXOIUMOCT OT H3XO/ISI]
MOTOK 3a IMOTracsiBaHe Ha 3abKEHUETO CE ONpeJess, KaTo Ce OT4eTe rpynara Ha 3aJb/DKeHHATA
Karto 1s10. [IpoBu3nnTe C€ NUCKOHTUPAT, KOTaTo €(PeKTHT OT BPEMEBHUTE PAa3IUKHA B CTOMHOCTTA HA
MapuTe € 3HAYUTEIICH.

OOGe3mieTeHusi OT TPETU JIMIla BbB BpPb3Ka C JaJIEHO 3aJbJDKEHHE, 3a KOUTO J[IpyxkecTBOTO €
CUTYPHO, Y€ IIe NMOJy4H, C€ MPU3HABAT KAaTO OTAEJCH aKTUB. TO3M aKTUB MOXE U Jla HE Ha/IBUIIIaBa
CTOMHOCTTA Ha ChOTBETHATA MPOBH3Ms. [IpoBU3HHTE ce MpepasriekaaT KbM Kpasi Ha BCEKU OTUYCTEH
NEePHUOJ U CTOMHOCTTA UM ce€ KOPUTHPA, 3a J1a ce 0Tpa3u Hail-nobpaTta npubIM3UTENHA OLICHKA.
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B cnyuaute, B KOHUTO ce CYHMTa, Y€ € MAJIKO BEpPOSTHO Ja BB3HUKHE M3XOAALl IMOTOK Ha
MKOHOMHUYECKU PECYPCU B PE3YJITAaT Ha TEKYILIO 3aJb/DKEHUE, IACUB HE C€ IPU3HABA. YCIOBHUTE
[aCHBH CIIE/IBa Jla C€ OLIEHABAT MOCJIEBAIIO 110 0-BUCOKATa CTOMHOCT MEKIY OIMCAHATA I0-rope
CpaBHUMa MPOBU3US U MbPBOHAYATHO IPU3HATATA CyMa, HAaMaJIeHa ¢ HaTpylaHaTa aMOpTH3aLUs.

BepOHTHI/I BXOIdAIIM IIOTOM HA HWKOHOMHUHYCCKH II0JI3M, KOHMTO BCC€ OIIC HE OTroBapsAT Ha
KPUTCPUUTE 3a MIPHU3HABAHC HA aKTHUB, C€ CMATAT 3a YCJIOBHU aKTUBH.

2.2.18.C4eTOBOTHM NPEANOJI0KEHUS] U MPUOJIMZUTETHN CUETOBOIHU OLlEHKH.

Uzroresine Ha ¢uHaHCOBUS OT4eT B choTBeTcTBHE ¢ MCC mn3MCKBa pHKOBOJICTBOTO Ja Mpuiiara
OpUOIM3UTETHH CYETOBOJHU OLIGHKH M TPEANOJIOKEHUS, KOWTO OKas3BaT BIMSHHUE BBPXY
OTYETEHHUTE aKTHBU U IIACHBU, U ONOBECTABAHETO HA YCIOBHUTE aKTUBM M NACHBU KbM JaTaTa Ha
OanaHca. Benpeku, ue olleHKUTe ca 0a3upaHu Ha 3HAHUETO HAa PHKOBOJCTBOTO 3a TEKYLIH CHOUTHS,
JICHCTBUTEIIHUTE PE3YITATH MOXKE J1a C€ PA3JIMYaBAT OT U3I0JI3BAHUTE CYETOBOIHU OLICHKHU.

HpepasmemnaHeTo Ha CYCTOBOAHHUTC OLCHKH CC IIPpU3HaBa B IICpHUOJ4, B KOMTO OIleHKaTa ¢
npepasricjiada, KOrato HnpepasrjicKIaHCTO 3acsiara TO3W IICpuoa, U B 6’]’3[[61]_[1/1 Iepuoau ako
MMpepasriICKAaHeTO OKa3Ba BIIMAHUC HA 6LI[CH_II/IT6 nepuoau.

Nudopmanyss OTHOCHO CBHINECTBEHUTE MPEANOJOXKEHUS, OLCHKA M JONMYCKaHUs, KOMTO OKa3BaT
Hal-3HAYMTEJIHO BJIMSHUE BHPXY MPU3HABAHETO M OLICHSIBAHETO HA aKTHUBW, IMACHBH, NMPUXOIU U
Pa3xo/u € MpeacTaBeHa 1mo-a0y:

IToJie3eH KUBOT HA AaMOPTU3HPYEMH AKTUBH

PBKOBOICTBOTO TMpepasriexkaa MOJe3HHUS KUBOT Ha aMOPTH3UPYEMUTE aKTUBU B Kpas Ha BCEKH
OTYETEH MEePHUOI.

Kbm 31 npexemBpu 2021 1. pBKOBOJACTBOTO OIpEAeis IMOJE3HUS KUBOT Ha aKTUBHUTE, KOWTO
Mpe/ICTaB/IsiBa OYAKBAHUAT CPOK Ha Toi3BaHe Ha akTtuBuTe OT JlpyxkectBoTo. I[IpeHocHute
CTOMHOCTH Ha aKTUBUTE Ca aHAJU3UPAHU B MosicHeHHE 3. [|eHCTBUTENHUST MOJE3EH KUBOT MOXKE
Jla ce pa3juvaBa OT HAllpaBeHATa OIEHKa MOopaJid TEXHUYECKO U MOPATHO U3XabsBaHe, PEIUMHO
Ha KOMITFOTBPHOTO 00OpYy/IBaHE.

CnpaBeljinBa CTOHHOCT HA (PUHAHCOBH UHCTPYMEHTH

PBKOBOACTBOTO M3II0OJI3Ba TEXHUKHM 3a OLIEHSBAHE Ha CIpaBeUIMBaTa CTOMHOCT Ha (MHAHCOBU
MHCTPYMEHTH IIpM JIMIICA HAa KOTMpPAaHU L€HW Ha akThBeH mna3ap. [logpoOHOCTH OTHOCHO
U3I0JI3BAHUTE MPEIOI0KEHUS Ca IPEJCTABEHU B MOSICHEHUATA 3a ()MHAHCOBU aKTUBU U IIACHBH.
[Tpu npuslaraHe Ha TEXHMKU 3a OLICHSBAHE PBKOBOJCTBOTO H3IMOJI3Ba B MaKCHMallHa CTENEH
Ha3apHU JAHHU U TPEIIONIOXKEHUs, KOUTO TIa3apHUTEe YYaCTHULM OuXa BB3IpUEIH IIpU
OLICHSBAaHETO Ha JajaeH (pMHAHCOB MHCTpyMeHT. Korato numcBar NpWIOKHMM Ia3apHU JAHHH,
PBKOBOJCTBOTO M3II0JI3BA CBOSITA Half-100pa OIIEHKa Ha MPEI0I0KEeHUATa, KOUTO OMXa HaNpaBUIn
NazapHUTE y4acTHHULU. Te3u OLEHKHM MoraT Jia ce pazauyaBaT OT JCHCTBUTEIHUTE LIEHH, KOUTO
Ouxa Ouim ompenejeHH MpHU CIpaBeAMBa Ia3zapHa CeliKa Mexay HHGOPMHUpPAHU U JKeIacliu
CTpaHHU B Kpasi Ha OTUYETHUS NIEPUOJI.
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3. UMoTH, MAIIIUHY U CHOPAKEHUSI

Maiuunu u CronaHcku
B xunsou nesa O6m10
odopynBaHe WHBEHTAp
Omuemua cmouHocm
Canpno xkbm 01.01.2021 1. 17 2 19
IMocTenmm - - -
Caago xnm 31.12.2021 1. 17 2 19
Cauano xkbm 30.09.2022 r. 17 2 19
Amopmuzayus
Caano xbm 01.01.2021 1. 14 2 16
Hauucnena 2 - 2
Caano xkpm 31.12.2021 1. 16 2 18
Hauuncnena 1 - 1
Caano xem 30.09.2022 r. 17 2 19
BanancoBa croitnocT kbM 1 sinyapu 2021 r. 3 - 3
Bbanancosa croiinoct k6M 31 gexemBpu 2021 r. 1 - 1

Bbanancosa croiinoct kbM 30 cernemBpu 2022 r. - - -

JpyXecTBOTO HsIMa 3aJIOKEHU UMOTH, MAIIMHU U CHOPBKEHHS 3a oOe3leuaBaHe HA CBOM W/WIH
YyKIU 3aUbIKEHHUS.

Benukn pasxoau 3a amopTu3anMs ca BKJIIOUEHU B OTYETA 3a NMEYaJOUTe WIM 3aryouTe W Apyrus
BCEOOXBATEH 10X0/] Ha Pell ,,pa3X0AM 3a aMOPTHU3alLMsl Ha HE(PUHAHCOBHU aKTUBH .

JpyXecTBOTO HSIMA M HE € MMaJi0 JIOTOBOPHO 3aJbJDKEHHE 3a 3aKyIyBaHE Ha aKTUBH, CHOTBETHO
kM 30.09.2022 r. u xpMm 31.12.2021 1.

3.1. AKTHBH ¢ IPaBO HA MOJI3BaHE

AKTHBH C IPaBo

B xunsou nesa 006110
HA N0JI3BaHe

Omuemna cmotinocm

Caano xbm 01.01.2021 1. 123 123
Camano xpm 31.12.2021 1. 123 123
Caiano xpm 30.09.2022 r. 123 123
Amopmuzayus

Camano xpm 01.01.2021 r. 20 20
Hauwnciena 13 13
Caano xpm 31.12.2021 r. 33 33
Haunciena 9 9
Cauano koM 30.09.2022 r. 42 42
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Bbanancosa croiinoct kbM 1 sinyapu 2021 r. 103 103
Bbanancosa croiinoct k6M 31 gexkemBpu 2021 r. 90 90
banancosa cToiinoct kbM 30 centemBpu 2022 r. 81 81

AKTHBHTE C IPAaBO Ha MOJI3BAHE Ca Bb3HUKHAJM 110 JIU3HMHI OB I0IOBOP, KaKTO CJIE]BA:

- norosop 3a Haem oT 23.04.2019r. cbc cBbp3anHoTo ymie Bannapos busnec Llentsp EOO/] 3a
MOJI3BaHe Ha O(HC MOMEIICHHUS C TUIONT 55 KB.M.

(BM:Kk mosicHeHue 25.1)

4.AluBecTHLMM B AbILIEPHH MPeINPHATUS
Jpy*XecTBOTO MMa CIEIHUTE UHBECTULIMM B JbLICPHU IPEAIPUSITUS:

OcHoBeH % Ha
KanuTall Ha y4dyacTue B
CroifHocT Ha CroifHOocT Ha | JBLIEPHOTO KalruTana Bpoit akumm/
HMHBECTHLUATA HHBECTHLMUATA JAPYKECTBO KbM JSAJIOBE IPUTEKABAHU
kbM 31.12. VBenu- | Hama- KBbM KbM 30.09. oT CUHTETHKA KbM
30.09.2022r. 2021, uenne | memme | 30.09.2022r. | 30.09.2022r. | 2022r. 30.09.2022r.
opoul
Xul. Xul.
XUJ. 18. XUn. 16. | axyuu/0sno - -
718. 718.
8e

Etponan AJl 5875 - - 5875 5000000| 51.01% 2 550 420
bryxayc Akcenrpa
[Ipomxexr V
JIT]T 36 644 - 36 644 1001| 100.00% 1001
Ec Conmap EOO/] 1 (D) - - - -
YE3 Ecko
bearapust EOOJ 489 489 1700 | 100.00% 1700
Conapc Enepmxu
AJl 50 50 50 99.99% 49.99
b Menuka EAJ] 465 465 50 100% 50 000

42519, 1004 (1) 43523 - - 2653 120

JpyxecTBOTO HE MOXKE Ja OIOBECTH CIpPaBeAJIMBa CTOWHOCT HA WHBECTUIIMUTE, 3aIIOTO
aKIIMUTE/ASUI0BETE HA TE3U MPEANPUATHS HE CE ThPryBaT Ha peryjupaH maszap, ¢ U3KIIYEHUE Ha
akuuute Ha Etponan A/, yuaTo nocinenna uena 3ateaps Ha b®b xkpm 31.12.2021 1. e 5,75 nB. 3a
enna akius, a kbM 30.09.2022 1. crotBeTHO € 6,20 JIB. 3a enHa aKIys.

MuBecTHIMUTE B ABIICPHU NPEANPUATHS Ca OTPa3eH! BB (pUHAHCOBUS OTYET Ha JIpykecTBOTO 1O
MeToJa Ha cebecroitHocTTa. He ca Hanuie ycinoBus 3a 00e3leHKa Ha MHBECTULIMUTE B JbLIEPHU
PEINPUSITU.

Ha 30.04.2019 r. ,,Cuntetnka“AJ] e 3amnatmna 29 798 x.JiB. B Ka4eCTBOTO MYy Ha KylyBau IO
JIOTOBOP 3a MOKymnko-mponaxk6a Ha 100% oT apykecTBeHMTE AAJIOBE OT KamuTajga Ha biyxayc
AxcemrsH [Mpomxext V JIT/I, eqHonmyeH cOOCTBEHUK Ha KamuTana Ha ,,Baniapos busnec LlenTsp”
EOO/I.

Ha 02.05.2019 r. Bcuuku KJay3u MO JOroBOpa 3a MOKYMKO-MpojaxOarta Ha , biayxayc AkcenrbH

[Mpomxkext V “ JIT/] ca u3IbIHEHH U JPYKECTBOTO € BIHCAHO B MWHBECTHIIMOHHUS MOPTQENa Ha
,,Cuaretuka“ AJl.
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CerinacHo pemenue Ha CoBeta Ha aupekropure Ha Cuntetnka AJ[ ot 01.10.2020 r. e craprupana
nporeaypa no npeoOpazyBaHe 4ype3 BIMBAHE MEXIY NpuemManioro apyxectBo Cunrtetnka AJl u
IBIIEPHOTO My ApykecTBo biyxayc AkcenrsH [Ipomkext V JIT/I (mpeobpasyBario apyKecTBo).
Cunrernka AJl npurexasa 100% oT npykecTBeHHUTE IsUI0BE OT KamuTaina Ha biyxayc AkcelrbH
[Ipomxext V JITH, npyxecTBo yupeAeHO ChIIacHO 3aKOHUTE Ha penyOnuka Kumbp, npyxecTBeH
Ne 193905, ¢ anpec na ynpasnenue B Kunsp, Jlumacon 3032, Kosnokorponu u XpucoporuaTucuc.
KpM patata Ha HacTOSIIMAT OTYET MpollelypaTa MO BJIMBaHE MEXIy JBETE ApPYKECTBa HeE €
MPUKITIOYHIA.

Ha 25.01.2022 r. ,,Cuntetuxka“A/] yupemu HOBO mbiiepHo apyxkectBo ,,Ec Comap® EOO/.
Kanuranst Ha ,,Ec Conap“EOO/] e B pazmep Ha 1000 nB. [dpyKecTBOTO € CbC CAEAHUS NPEIMET HA
JNEHHOCT: WHBECTULMOHHA JIEHHOCT, W3rpakJaHe W TMOAAPBXKKAa Ha  (OTOBOITAUYHHU
€JIEKTPOLIEHTPAIN; THPIOBHUs ChC COJAPHU MNAHEIM M aKCecoapu; CHEJIKHU C HEIBMXKUMH HMOTH,
KaKTO U BCsIKa pyra JeMHOCT, KOSITO He € 3a0paHeHa ChC 3aKOH.

Kbm 30.09.2022r. ,,Cunretuka® e mpojana apyxectBoto Ha ,,Conapc Enepmxu‘ AJl u kM nataTta
Ha Hactosuwms otueT ,,Ec Comap“EOQO/] e xocBeno B noprdeiina Ha ,,Cunretuka™ AJl. Cuenkara e
BIIMCaHa B ThProBCKUA perucTsp Ha 23.09.2022r.

Ha 11.04.2022 r. Cunretuka AJ] moanuca goroBop 3a mpuaobmBaHe Ha 100% oT kamuTana Ha
»UE3 ECKO bbarapus“ EOO/, EUK 204516571, cbc cepanuiiie v aapec Ha ynpaBlIeHUE B rpaj
Codus 1784, paiion ,,Mnanoct®, O6yi. ,,[lapurpancko moce™ Ne 159, benumapk Ou3HEC LIEHTHD,
Peny6nuka bwearapus. [IpomaBau m coOctBeHuk Ha 100% ot kanurtama ¢ YE3 bwiarepusn
HNuBectmbaTe b.B., Hunepnanaus. Cnenkara mo npugoOMBaHe € MPUKIIOYHEHA OKOHYATEITHO KbM
30.06.2022 r..

Kanuranst Ha ,,4E3 ECKO Bbwarapus“ EOO/] e B pazmep Ha 170 000 (cTo u cenemaeceT XWIsIN)
neBa, pasmpenenen B 1 700 (xunsga U ceeMCTOTHH) JApYy>KeCTBEHH Jsuia Ha cToiHocT 100 (cTo)
neBa Bceku enuH. [IpenmeTsT Ha AeHOCT Ha ApykecTBOTO e: [IpegocTaBsHe HAa MIMPOK CIEKTHP OT
SHepruiiHU pelleHUs] Ha TPeTH JIMLA, BKIIOYUTEIHO IW3ailH U BBBEXJaHE B EKCIUIOaTallus Ha
IPOEKTH 3a eHepruiiHa e(eKTUBHOCT, CaHUpaHEe, HaMaJsBaHE Ha pa3XOJIUTE 3a EHeprus,
ayTCOPCHUHI Ha yCJIYTH, CBbP3aHU C €HEpruiiHaTa HHPPACTPYKTypa, yIpaBIeHUE HA PUCKA, KAKTO U
BCsKa Ipyra JIelHOCT, He3a0paHeHa OT 3aKOHa.

JpyXecTBOTO MMa YCIOBHHU 3aIbKCHHS WA JPYTH MMOCTH aHTAKUMEHTH, CBbP3aHU C HHBECTUIINN
B JIBIIEPHU JPY>KECTBA: (BUXK MOSICHEHHUE 28).

Ha 07.09.2022 r. Cunretnka A/l moanuca qorosop 3a npuaodOusane Ha 100% ot kanurana Ha ,, b
Menuka “ EAJl, EMK 175249326, cbc cenanuiie u agpec Ha ynpasieHue B rpaa Etpomnone , Oyi.
»Pycku“ Ne 191, c HOMMHaIHAa U eMUCHOHHA CTOMHOCT 3a BCSIKA aKIus B pa3Mep Ha | jneB.
[IpeaMeThT Ha AEHHOCT Ha JPYKECTBOTO €:IIpOn3BOACTBO U THPTrOBUS HA KaUJsApa 3a
XeMOIUATN3ATOPH, XEMOIHMHUH, GUCTYITHU UTTU U IPYTH METUIIMHCKY H3/IETHS 32 €THOKpPaTHA
ynoTpeOa u Beskaapyra IeHHOCT, He3a0paHeHa oT 3aKkoHa. [IpugoOuBaneTo € BmucaHo B
Thproeekus peructbp Ha 20.09.2022r.
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S.OuHAHCOBM AKTHBHU, OTYUTAHU Npe3 APYr BCe0OXBATEH 10XO0/
OcHoBeH
VBenu- KaluTajl Ha % na | bpoil akuun
YeHHe JIPY’)KECTBOT | Y4acTue | MpHUTEKaBaH
CroitHOCT Ha B CroitHOCT Ha o, B U OT
WHBECTHLIUAT | T.4.1IpE WHBECTHLMSAT | B KOeTo € | ocHOBHHM | CHHTETHKA
a KbM - Hawma- a KbM HMHBECTUPAH by Al xpM
30.09.2022r. 31.12.2021 | ouenka | nenue | 30.09.2022 0 karuran | 30.09.2022
XUl XUl
XUJ. J18. 78. A8. XU T16. bpotl axyuu - -
I[1O/] beaeme AJl 1235 - - 1235 750 000 9.8% 73 500
Ed Acer MeHHIXMBHT
Al 772 - - 772 400000 9.95% 39800
2007 - - 2007 - - 113 300

[Tpe3 mecen gexkemBpu 2019 r. Cuntetnka A/l ckiitoun JOTOBOP 3a MOKYIKO-IIPOAakOa Ha aKIHH C
O6pa3oBarenHo-criopteH komiieke Jlozenen EAJI, xaTo mpenMer Ha JoroBopa € HOKYINKa OT
ctpana Ha Cunrtetnka AJ] ma 39 800 Op. aknuu ot kanurtana Ha Ed Acer MenmmxmbHT AJl.
[ToxymnHara niena 3a enna akmus € 4.50 nB. O0miata cTOMHOCT Ha caenkaTta B pazMep Ha 179 xwi.
8. e m3msuo m3mwiateHa oT Cuntetmka AJl. CoOcTBeHOCTTa BBPXY aKUUUTE (AKTUUYECKH €
IpEeXBbpIICHA Cle/ 3aJM4yaBaHe Ha 3ajlor, yd4peleH 3a oOe3lmeueHue Ha 3aJAb/DKCHHS Ha
Ob6pasoBarenHo-criopten kommiiekc Jlozeneny EAJ[ mo moroBop 3a 3aeM oT (uHaHcuparia
unctutyuus npe3 2020 r., karo ,,Cunreruka® AJl e mojgyyuia npaBoToO Ja NMOJIydaBa MAPUYHUTE
MOTOIM OT (UHAHCOBHUS AaKTHUB, PECIEKTHBHO TOJYYWJIO € BCHYKM PHCKOBE M M3rOAU OT

COOCTBEHOCTTa BBPXY TO3M (DMHAHCOB aKTUB OIIE MPH CKJIIOYBAHE HA JIOTOBOpA 3a IMOKYIIKO-
npoaaxoa.

Kbm 31.12.2021r. akuuute Ha IO/l braeme A/l u Ha E¢ Acer MenuaxMmbHT AJl, KOUTO HE ce
kotupaT Ha b®b, ca ouneHeHM MO cCHpaBeaIUMBa CTOMHOCT 4Ype3 METOoAa Ha AUCKOHTUPAHUTE
HNapUYHH MOTONM Ha COOCTBEHUS KAIUTAIL.

S5.1.lpyru AbJArocpoYHn HHBECTUIIUM

30.09.2022r, | Crofmoctma Crofinocra | OO | gy | BPOi aaumx
HWHBECTULUATA | VBeIUdEeHUE B Hawma- MHBECTULINS KalliTall Ha ydacTHe B P I/gemaBaHH
KbM T.4.IPCOIICHKA JIeHue Ta KbM AP ;’fsggoem’ ocroprms | ' APIIIH;:)LHK&

31.12.2021 30.09.2022r | pecrmpano | AT | 30002022

XUjl. 718. XUl 8. XUl 8. Xun. n8. | 6pou axyuu - -
Yaugsp ['pyn

AJl 2 - - 21 9017500 2.45% 2212
2 - - 2 - - 2212
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6.B3eMaHusl M0 MPeIOCTABEHH 3aeMH

30.09.2022r. 31.12.2021r.

XUn.jie XUun.jie

rJ'laBHPIIII/I Mo NMpea0CTAaBCHU 3a€MHU HECBbP3aHHU JIMIA B T.Y.: - -
- NO KpamxKoCpO4HU 3aeMU - -

JInxBHU 10 Npea0CcTABEHN 32eMH HECBBP3aHH JIUIA B T.U: - -
Ouakeanu kpeoumnu 3a2you om 06e3yeHKu - -

0010 B3eMaHus 10 32eMH HeCBbP3aHU JMLA B T.4: - -

- NO KpamKoCpO4HU 3aeMu - -

KbMm 30.09.2022r. 1 xpMm 31.12.2021r. ApyKecTBOTO HsAMA B3€MaHUsI OT HECBbP3aHU JIULIA.

7.B3eMaHusi OT CBbP3aHU JUIA
CBbp3anu nuna Ha ,,Cunretuka“ AJl keM 30.09.2022r. ca ciaennuTte auia:

1) HAvwepuu npennpustus: Etponan AJl; Etponan Tpeitn EOO/] (npmepno Ha Etponan AJl);
EBpo Menuk Tpeitn EOO/] (6uBmio Meaumuucku 1ienTsp EBpomenuk); binyxayc Axcenrsa
[Mpomxexr V JITH (ot 02.05.2019r.); Banmapos busnec Llentsp EOO/l (mpmepHo Ha
bnyxayc AkcewrsH IIpomxext V JITM);Ue3 Ecko bearapus EOO/l; Conapc Enepmxu AJl;
Conap Em Ec EOO/I (nbepno Ha Conapc Enepmxu AJl) Ec Comnap EOO/l (nbiuepHo Ha
Conapc Enepmxu AJl) ; Conapuc Xonauar EAJ] (nbmeprno Ha Conape Enepmxu ANl) ; b
Menuka EAJl u Inanuzen Lentsp ETponnan EOO/] (mpmiepuo Ha Ub Menuka EA/T).

2) Cpbp3aHu JHIa 1O JUHUS Ha ynpaBieHuero: Popmomnact — 98 AJl, b Menuka EA/I,
Huanuza Etpoman I'ama EOOJI, Juanuza Etpoman Jlenta EOOJ/l, Hduanuza Etpoman Curma
EOO/, Huanuza Etponan bera EOO/], Cneunanuzupana MeAUKO-IHArHOCTHYHA JTab0paTopust —
I'ama BmwxbsH EOOJ ; EBpoxorenc EA/l, Banmapos busnec Llentsp EOO/]; Ob6pazoBaTenHo —
cnopteH komiiekc Jlozenen EAJL, I'puitnxayc [Iponbsptuc A/; .

KbM nataTta Ha chCTaBsSHE Ha TO3W MEXaAWHEH (uHaHCOB otueT 3a mepuoma 01.01.2022 r. —
30.09.2022 r:
- HfAMAa aKIMOHEP, KOUTO Ja MpUTekaBa KOHTPOJIHO ydyacTue OT kKanurtana Ha Cunretuka AJl;
- Cunretuka AJl He € 4acT OT UKOHOMHYECKA TPyIla Ha MaKOPUTAPEH aKIIMOHEP U HE yuacTBa
B KOHCOJIUJAIIHS Ha KOHTPOJIHPAI aKIIHOHED.

B3emMaHusi 0T CBLP3aHM JIMLA 110 BU/I0BE — TEKYLIH U HeTeKyLIH 30.09.2022r. 31.12.2021r.
MEeKyuWu 63eManus Xun. 1e. XUJL. J18.
B3emMaHusi OT ABIIEPHH MPeANPUSITHS 8161 3400
- TJIAaBHUIIY 110 3a€MU 5176 3002
- JIUXBH IO 3a€MH 482 398
- Takca yIpaBJIeHHE 0 3aeM 96 -
- LIECHOHEH JI0TOBOP 2407 -
B3emaHus oT Apyru cCBbp3aHu JIAIA 2740 605
- TJIaBHMIM IO 3aEMU 2 357 272
- JIMXBH IO 3aeMHU 412 333
Ouakeanu kpeoumHu 3a2you om 06e3yeHKu (29) (29)
Obui0 mekywiu 83eManus 10901 3976

HemeKyuwiu 63emManun
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B3emManus oT ABbINEPHH NIPeANPHATHS

- TIJIaBHHUIIM I10 3a€MH

OuakeaHu kpeoummuu 3a2you om obe3yeHKu
O6u40 Hemexkywiu 63emanus

O0ui0 63emanus oM CEbP3AHU TUYA 6 M. U:

HemMeKyuiu 63emManus

meKyuiu 63emManu

7589 10270
7589 10270
(365) (365)
7224 9 905
18125 13 844
7224 9 905
10901 3976

HpI/I OCBHICCTBCHUTE IIPE3 MEpUOaa CACIKHU CbC CBBP3aHU JIMIA HAMA OTKIIOHCHHUC OT IIA3apHHUTC

LIEHH.

Ha 02.04.2019 r. Cunrtetuka AJl e nmoracuia I'bJIHO U MPEACPOUYHO 3aBIKEHUE HA TPETO JIULE I10
JI0ToBOp 3a 0ankoB MHBecTULIMOHEH KpeauT Ne 193 ot 03.11.2011 r., ckIt0OY€H MEXY ,, Y HUKPEIUT
byn6aux” AJl, EUK 831919536 (6anka-kpeautop) u ,,Banmapos busnec Llentsp” EOO/, EMK
175059768 (xpenutomnonyuaten) B pa3mep Ha 9 196 420 eBpo, B cneacTBue Ha koeto CHHTETHKA
AJl e popmupana mOCOUEHOTO HETEKYIIO B3eMaHe.

[Tocouenure TeKylu B3eMaHHUS ca OT MPEJOCTABEHM 3a€MM NMPU (PUKCUPAHHU TOJUIIHHU JIUXBEHU
nporeHTd B amamnazoHa oT 3.5% po 6.2%. 3aemure ca KpaTKOCPOYHH M HEOOE3MEUYECHHU.
CnpaBemyiiBaTa UM CTOMHOCT HE € OIpeJesisiHa MOOTIENHO, 3aloT0 PBHKOBOJACTBOTO cuuTa, 4e
OajaHcoBaTa UM CTOWHOCT JiaBa peajiHa MPeICTaBa 3a TAXHATa CIPaBe/JInBa CTOMHOCT.

30 centemBpu 2022r.
3aemonouayuartena | Baagyra | JIuxBen | [lagex JlumuT B Bbanancoa | O0e3neuenue
% ChOTBETHATA | CTOMHOCT B
BaJIyTa XHUJL.JeBa
(xuJ1.) (mpenn
3ary6a ot
o0e31eHKa)
Etponan 98 A/ JeBa 3,5% 30.12.2022 259 258 | HeobesmneueH
Etponan AJ{ JeBa 4,5% 07.04.2023 3 000 2 140 | HeoOe3neueH
Ec Comap EOOJl | neBa 6.2% 11.02.2023 2100 2 085 | HeoOe3meueH
EBpoxorenc A | neBa 4% 18.02.2023 200 14 | HeoOe3neueH
Banmapos busnec | eBpo 4,2% 27.01.2030 17987 10 622 | oGe3neucH
Hentsp EOON
Conapc Enepmxu | neBa 6% 16.05.2023 100 3 | HeoOe3neueH
Al
0610 15122
31 nexemBpu 2021r.
3aemonouyuartena | Baanyra | JIuxBen | [lagex Jlumut B banancoBa | O0e3neuenne
%o CHOTBETHATA | CTOWHOCT B
BaJIyTa XHUJL.JIeBa
(xmJ1.) (mpeau
3ary6a ot
o0e31eHKa)
Etponan 98 AJ] JeBa 3,5% 30.12.2022 259 258 | HeobesmneueH
Etpomnan AJl jeBa 45% | 07.04.2022 3000 45 | Heobe3neueH
Xait Peitt EOO/] | neBa 5,5% 31.12.2021 3500 MOraceH | HeoOe3mneueH
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Banuapos busnec | eBpo 4,2% 27.01.2030 17987 13227 | oGe3neueH

Hentsp EOO/]

0610 13530

Cnenku cbC CBbpP3aHM JUIA NPe3 Nepuoa, no KOUTo 30.09.2022r. 31.12.2021r.
NpeANPUATHETO € T0CTABYUK/3aeMoIaTe]1 — 00eM CIeJIKM: XUJL.TI6. XUJL.TI6.
Hpe)IOCTaBeHH 3aeMH HA IbIIEPHY NPeANPHUATHS B T.U 2779 1119
- IPEAOCTaBEHN 3aeMHU 2098 200
- HAYUCJICHU JTUXBU 585 708
- TBPTrOBCKH CEIKH 96 211
IIpenocTaBeHu 3aeMu Ha IPYTH CBHP3aHU JHUIA B T.4. 2187 46
— IPEJOCTaBEH 3aEM 2085 8
- HAYUCTICHU JINXBU 102 38
OO0 006em 3a nepuoaa 4966 1165

8. THproBcku M APyru B3eMaHust
30.09.2022r.  31.12.2021r.

XU 8. XU 18.
[Ipenmiarenu pasxoan 5 5
Hpyru B3emanus 65 65
Edekr oT ouakBaHU KpeJMTHU 3aryon 3) 3)

67 67

Bcenuku B3emanus ca kpatkocpoyHu. HeTHata 6anancoBa CTOWHOCT Ha T€3H B3€MaHUs ce puemMa
3a pa3yMHa NpuOJIM3HUTEIHA OLIEHKA Ha CTIpaBe/UIMBaTa UM CTOHHOCT.

9. Ilapu ¥ NapMYHHU €KBUBAJEHTH
30.09.2022r.  31.12.2021r.

Xun.ne XUj. 118.
[Tapuynu cpencTBa B OAaHKOBU CMETKH 1003 910
[Tapuynu cpenctsa B 6poit 4 8
Edexr oT ouakBaHM KpeaAUTHH 3aryou 2) 2)

1005 916

Kem 30.09.2022r. ,,Cunreruka” AJ] mnpurTexaBa DNapuyHU CpPEACTBA, JEHOMHHUPAHU B
qy>)KIecTpaHHa BalyTa, KOUTO Ca MPEOLICHEeHHU 10 3aKIIYHUTENIeH Kypc. Becuuku mapuunu cpeacTsa,
MPEJCTAaBEHU B OTYETA Ca HA PA3MOJIOKEHUE Ha JAPYXKecTBOTO. Hsima GiiokupaHu mapu v mapuyHu
€KBUBAJICHTH.

10 .Texymu ¢puHAHCOBH AKTHBH AbPKAHU 32 ThPryBaHe
(oTUMTaHM MO cCIpaBeAJIMBAa CTOMHOCT B nevajgbara u 3arydara)
30.09.2022r. 31.12.2021r.

Xua. 18 Xun. 18
®enp IIneit [Tponsptiic AJACHUL] - 13
EBpoxong benrapus AJ] 8476 27
EBpoxona benrapus A/l - PLN 12 37
bymnenn MaBectmbrIc AJICUL] - 1
Henta Kpenutr AJICUL] - 157
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Cnapku AJl 1 2
Wnrepkanuran [porspru Jusenomvbat AJICUL] - PLN 39 53
Nurepkanuran [Iponsptu Ausenommbeat AICULL — bDb 5 -
®opmoriact Al - 1
WNugectop BI 1 1
HJI® E¢ INorennman - 34
Bopcoso teprysan ¢oun ED INpuncunan ETD 2 -
KopnopatuBau o0nurarmu 10 10

8 546 336

KpaTKOCpO‘IHI/ITC (bl/IHaHCOBI/I AdKTUBU Ca OLCHCHU I10 CIIpaBCJIMBa CTOﬁHOCT, OIIpeCliCjicHa Ha

0a3aTa Ha 60pCOBI/ITe KOTHUPOBKHU KbM JlaTaTa HaA (bHHaHCOBI/IH OTYCT.

11. AKMOHepeH KanuTaJl

30.09.2022r. 31.12.2021r.
XU 8. XU 18.
Perucrpupan xanuran 3000 3000

Bcenuku 0OMKHOBEHH aKIUHU Ca W3IS0 U3ILUIATCHU
30.09.2022r. 31.12.2021r.

B époit akyuu

Mznanenu koM 01 stHyapu OOMKHOBEHHM aKIMK 3000 000 3 000 000
HoBoemuTupanu akuuu npe3 nepuoja - -
M3nanenn koM 31 JekeMBpH  OOMKHOBEHH aKLMK — HAIBJIHO M3ILIATEHH 3000 000 3 000 000

Bcuuku akimu ca ¢ HoMUHaI OT | J1€eB.

Bcesika akmus gaBa IIpaBO Ha TIJIaC B O6I_HOTO C"b6paHI/Ie Ha AaKIUOHCPUTC, Ha JUBUJCHT U Ha

JIMKBUIAIIMOHCH ]I, Cbpa3MCPHHU C HOMHUHAJIHATA CTOMHOCT Ha aKIusTA.

*axuuoHepu kpm 30.09.2022r.

Kamamus Tpeitauar Jlmmurug 489 556
[HOA-bovaeme upe3 YIID-boaeme, AI1D-bpaeme u [T1D-

252 735
bovreme
MO Tonmuna upe3 YII® Tormna, 11O Tormmmaa

184 460
ITI® Tonnuna
RAIP HAM EMERGING EUROPE 261 500
CJIC Xonmuar A/ 274 205
AcrepuoH bearapus A/ 230 080
Y ED Acer MenumxmbHT upe3 bT® Ed [Tpuncunan, 1D 221 559
E¢ Pamua, HA® Ed Ilorenuman
Y1 AxruBa Acer MenmmkMbHT upe3 H/ID Akrusa, IO 269 502

AxtuBa Bucoxogoxozaen, bT® Axrusa banancupan

16.32%
8.42%

6.15%

8.72%
9.14%
7.67%

7.39%

8.98%
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Hpyru ropuandecku auia 800 304 26.68%
OO0 ropuaHYecKd JULA 2983901 99.46%
O0wo ¢pusnyecku Jmua 16 099 0.54%
O0mo 3 000 000 100%

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akii.kH.)

*akmuonepu kpbm 31.12.2021r.

Kamanus Tpeitagunr Jlnmutun 728 056 24.27%
[IO/I-bwaeme upe3 YIID-braeme, AIID-braerie u 245 050 8 17%
[II1®-bpaemie

MO/l TormmHa upe3 YII® Tormmna, 11D TonnmHa 1 184 460 6.15%
[P TomnunHa

RAIP HAM EMERGING EUROPE 261 500 8.72%
Actepuon brarapus Al 230 080 7.67%
Y E® Acer MennxmbaT upe3 BT® Ed [Npuncunan,

AD Ed Pammua, HAD Ed Ilorenunan 166 895 3.36%
V]I AxtuBa Acer MennmxMbHT upe3 H/ID Axrtusa,

JI® Axrtupa BucokomoxoneHn, BT® Axrtusa 218 407 7.28%
banancupan

Jpyru 1opuandecku Juia 936 405 31.21%
O0110 IOpUANYECKH JIMIIA 2977077 99.24%
O0mo pusuyecku Jmia 22923 0.76%
0610 3000 000 100%

* RAIP HAM EMERGING EUROPE (upe3 Yuukpeaut bank ABctpust Al, akil.kH.)

*OCHOBEH J0X0/1 HA aKIMsI

KbMm 30.09.2022r.

Hertna neuan6a, pasnpenensema B mon3a Ha akimonepute — (1 109) xum.is.
Cpennornpereriier 0poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH 10x0/1 Ha akuwus B jgeBa — (0,369) iB.

*OCHOBEH /10X0/1 HAa aKIUs

3a 2021r.

Hertna neuan6a, pasnpenensema B moisa Ha akiponepute — (1 037) xum.is.
CpennonpererieH 6poit oonkHoBeHHH akmuu - 3 000 000

OcHoBeH noxo/ Ha akius B JieBa — (0,346) 11B.

12.Pe3epBu

0610 pesepBu — 951 Xxu1.J1B., B T.4.:

- O6wu pezepeu - 300 xun.ne.
dopMupaHu ca B CbOTBETCTBHUE C THPrOBCKUS 3aKOH M YUPEIUTETHUS aKT Ha APYIKECTBOTO.

- Pe3epeé 3a cnpagednusa cmoitnocm — 651 xun.ne.
PesepBa 3a crpaBemIuBa CTOMHOCT CHABPKAa KyMyJaTHBHATa HETHA MpPOMSHA B CIpaBeIIUBaTa
CTOWHOCT Ha (PUHAHCOBM aKTHBU Ha PAa3MOJOKEHHE 3a Mpoaakda, JOKATO WHBECTULIMUTE Ce
OoTIHIIAT WK ce 00e3ueHsaT. [locouBa ce HETHO OT OTCPOUYEHUTE NAHBIIH.

13.1Teuyandu/3aryomn

48




n.’SYNTHETICA

MOACHUTEJHU BEJEXKW KbM MEXJIMHEH UHAVWBUAYAJIEH ®UHAHCOB OTUET
3a mepuona 01.01.2022r. — 30.09.2022r.

Hepasznpenenena Hemnoxpura Tekymia 0610
revanba 3ary0a nevanba/3aryoa H

Bananc kbm 01 stnyapu 2021r. 15007 (2 398) (1287) 11322
[IpexBopisHe Ha nedanbaTa i (1287) | 287 ]
OT MHHAJIaTa TOIMHA

3ary0a 3a nepuojia - - (1037) (1037)
Bananc xbm 31 nexkemBpu 2021r. 15007 (3 685) (1037) 10 285
[IpexBrprnsHe Ha IedanbaTa i (1037) 1 037 ]
OT MHUHAJIaTa TOIMHA

3ary6a 3a mepuosia - - (1109) (1109)
Bananc kM 30 centemBpu 2022r. 15 007 (4722) (1109) 9176

14.3aemu oT GUHAHCOBHM MHCTUTY MU

0060011eH0 32AbJKEHUSA 10 OAHKOBU KPeIAUTH
30.09.2022r. 31.12.2021r.

XU 18. XUTL. 8.
OO61I10 3aBIKEHNS TI0 OAHKOBU KPEIUTH B T.4. 28 902 32 499
Texywa uac om nemexkywu 6anKosu Kpeoumu 4198 4103
Hemexywa yac om bankoeu kpeoumu 24 704 28 396
B 1.u:
-Ilowencka 6anka A/J
30.06.2022r. 31.12.2021r.
XU 718. XUJ. 18.
[Nomencka 6aHKa - UHBECTUIIMOHEH 3aeM 28902 31208
AMOpTH3UpaHa CTORHOCT B Kpas Ha IIepHojia 28902 31208
6 m.u. 3a noeacagare 6 cieosawume 12 meceya (7 enocku * 221 031eepo u 5 4198 2812
snocku * 119 795 espo )
Hemexywa uac om kpeouma 24704 28 396

Ha 07.02.2019 r. ,,Cunretuxa® AJl ckiiroumia 10roBop 3a MHBECTUIIMOHEH KPEAUT ¢ UHAHCHUpAIIA
O6anka 3a cymata ot 18 000 000 eBpo, mpu roauimieH juxBeH % oT 3m. Euribor + goroBopna
Hag0aBka ot 2,75%, HO HE TI0-ManKo oT 2,75%, ¢bC cpok Ha Kpeauta 10 roguau, U KpaiiHa 1aTa Ha
u3nbmkaBane 07.02.2029 r. Kpenura e edextuBHO ycBoeH Ha 18.03.2019 r. m KbM jJaTaTa Ha
OTYETHHS MEPHUOJI OCTaThYHATA IJIaBHUIIA 110 Hero € B pa3mep Ha 30 308 xui.Js.

OO6e3nedeHune 1Mo KpeauTa € UMoTeKa Ha HeJJBUKUMH HMOT.

Ilenta Ha 3aeMa e (UHAHCHMpaHEe Ha IMOKyMHAaTa CTOMHOCT B PaMKUTE M 0 OOIIMs pa3Mep Ha
KpeauTa, 3a npunodusane ot Cunrtetuka AJl, Ha akiuuu / As7T0BE OT KanuTajaa / OT UMYIIECTBOTO Ha
THPTOBCKO JIPYKECTBO.

BB BpBb3Kka ¢ paspactBamata ce nangemus or COVID — 19 mpes mecen sanyapu 2021r. e
MOJANKCAHO JOMBIHUTEIHO CIOpa3yMEHHE C KpeAuTHpallata MHCTUTYLHs, C KOETO € YABIKEH
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cpoka Ha KpeauTa ¢ HOBH 9 (meBet) mecena, a uMeHHo 110 27.01.2030r., chIlo Taka € J0roBOpeHa
HOBAa CXemarTa 3a IoracsBaHe Ha TJIaBHUIIATa 3a CPOKa JI0 Kpas Ha yABDKEHHs] HEPUOA, KaKTO
cienBa:

- 9 (meBeT) HYJIEBHM MECEYHH TMOTACUTEITHH BHOCKH, 3a mepuona ot 27.01.2021 go 27.09.2021r., 3a
KONTO MEPHO/J CE IBJIKU CaMO YyrOBOPEHAaTa PEAOBHA JIMXBA 10 KPEIUTA;

- 90 (meBeTneceT) paBHU MECEYHHM NOTACUTEIHU BHOCKH, BCSIKa OT KOUTO B pasmep 119 795 espo,
IBIKUMHA 3a iepuoja ot 27.10.2021 go 27.03.2029r.;

- 1 (enna) BHOCcKa B pazMep Ha 4 355 397,59 eBpo, neixkuma Ha 27.04.2029r;

- 9 (meBeT) paBHM MECEUHHU IOTaCUTEHH BHOCKH, BCSKa OT KOWTO B pasmep 119 795 espo,
JBJDKAMM 3a iepuona ot 27.05.2029 no 27.01.2030r.

Ha 19.10.2022r. e moamucaHo JOI'BIHMUTEIHO CIIOPAa3yMEHHE C KpeauTupaliaTta MHCTUTYyLus, C
KOETO € MPOMEHEH CpoKa 3a M3AbJKaBaHe Ha kpeaurta (mazex) Ha 27.07.2029r., cpuio Taka e
JIOTOBOPEHA HOBA CXeMara 3a IoracsBaHe Ha IJIJaBHUIATA 3a CPOKa J0 Kpas Ha KpeJauTa.
[TapameTrpuTe ca OIIOBECTEHU B MOSCHEHUE 29.

-Bapenzono oank A/l
30.09.2022r.  31.12.2021r.
XU. 6. XUJ. J16.
Bapenronn 6ank A/l - UIBECTUIIMOHEH 3aeM - 1291
6 m.u. 3a nozacseare 6 cieosawume 12 meceya, 3anousavixu om m.05/20222.- 12
- 1291
eénocku x 55 000 espo

Hemexywa uac om kpeouma B

OCHOBHHTE NMapaMeHPH M0 JA0roBopa ca : TMMUT 1o kpeaura 2 600 000 eBpo;
JIuxBa no kpeauta : 4,5% Ha rogumiHa 0asa;

[Tanex na xpeauta 30.04.2025r.

KbM naTaTa Ha HACTOSIIIUS OTYET KPEAUTA € TIOTACeH MPEICPOUHO.

15. 3aaniakeHus Mo 00JIMramfuoHeH 3aeM B T.4:
30.09.2022r. 31.12.2021r.

XU 18. XUTL. 118.
-HemeKyuu 3a0bJIHCeHUS 2250 -
-meKyuu 3a0bIdHCeHUs 500 3 000

2750 3000

Ha 05.04.2012r. Cunrtetuka AJl ckimtouBa oOiuramnvoHeH 3aem Ha croitHocT 5,000,000 (mer
munuoHa nesa), ISIN kox Ha emucusara BG2100003123. bpost Ha uznanenute oonuramuu e 5,000
(et xuisau), KaTO HOMUHAJIHATa ¥ eMUCHOHHATa CTOMHOCT Ha Besika obnuranus e 1,000 (xusina
neBa). Emucusta e ¢ magex 05.04.2017r. ['maBHunara mo obnuranusra € rmjiatiMa eJHOKpPaTHO Ha
najie’ka BEeJHO C MOCJIEJHOTO JIMXBEHO IUIallaHe B Clydaid, 4e He ObJe YNpakKHEHO MPeICPOUHO
IPaBOTO HA MBJIHO WM YAaCTMYHO IOracsiBaHe Ha TJaBHUIATA. JIMXBUTE MO OOIUTranuuTe ce
U3IIJIAAaT Ha BCEKM IIECT MECcella, CYMTAHO OT JaTaTa Ha M3JaBaHe Ha eMucusarta. JIMXBeHMsT
MPOLEHT € ukcupaH B pazmep Ha 6,2% (1IeCT L0 U BE AeceTH IpolieHTa). JInXBeHa KOHBEHIUS:
peasneH Opoil THU B TIepHuoJia KbM peasieH Opoii mHu B roauHarta. Actual/Actual (ISMA).
OOnUralmOHHUAT 3a€M € JIMCTBaH Ha Oopcara, cuutaHo ot 24.10.2012r.
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O0e3MnedeHNeTo Mo OOTUTAIIMOHHUSAT 3a€M € 3aCTPaxOBaTeJIHA MOJIMIA OOJIMTallHOHEH 3aEM.

Ha OO6mro crbpanne Ha obnuranuonepute ot 31.03.2017r. € B3eTO perieHune 3a yabkKaBaHe CpoKa
Ha oOyuranusaTa ¢ 5 roaunu (10 05.04.2022r.), mpoMEHEeH € JIMXBEHUs MPOIEHT oT 6,2% Ha 5% , u
€ TIpUeT MOTaCUTelIeH TIIaH 3a U3IJIAIIaHe Ha TIIaBHUIIATa, KAKTO CIeBa:

3a 2018r.- 500 xun. aB.
3a2019r.- 500 xun. aB.
3a 2020r.- 500 xun. aB.
3a2021r.- 500 xun. aB.
3a 2022r.- 3 000 xu1. 51B.

Ha O6mo crOpanue Ha obnuranuonepute ot 02.02.2022r. e B3eTo pelIeHne 3a yAbhKaBaHe CpoKa
Ha oOyuranusTa ¢ 5 rogunu (10 05.04.2027r.), NpOMEHEH € JTUXBEHUs MPOLECHT OT 5% Ha 4% , U ¢
MIPUET MOTaCHTEJICH TUTaH 3a U3IUIANaHe Ha TJIaBHUIIATA, KAKTO CJIe/Ba:

3a 2022r.- 500 xun. aB.
3a 2023r.- 500 xun. aB.
3a 2024r.- 500 xun. aB.
3a 2025r.- 500 xun. aB.
3a 2026r.- 500 xu. aB.
3a 2027r.- 500 xun. aB.

16.3agbkeHusi KbM CBBP3aHH JHIA

30.09.2022r. 31.12.2021r.

XUul. J16. Xu. 6.
Texkymm 3a1bJIsKeHUs] KbM CBbP3aHHU JHIA

— IJIaBHMIIH 110 MOTYYECHH 3a6MH - 1167

— JIMXBH TIO MTOJTyYCHHU 3aEMH - 10
— 10 TBPTOBCKU CAEIKU - -
OO01I0 TEKYLIH 3a1bJKEHUs] KbM CBHP3aHH JIMIA - 1177
00110 3a1bJKeHNs] KbM CBbP3aHH JIMIA - 1177
Yenosusma no 3aemume ca cneonume:

31 nexemBpu 2021r.
B xuJj.as. Baayra | Jluxsen | IMapex Jlumut B banancoBa | OOe3nedyeHue
% ChOTBETHATA CTOHHOCT B
BaJIyTa (XHJI.) XHJL.JIeBa

Xait Peitt EOO/] JieBa 45% | 25.03.2022 1500 1 167 | HeoOe3neyeH
O6mmo 1167
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CeJikM ¢bC CBBP3aHU JIMIA TIPe3 Mepuoaa - 00eM caejJKu

IMosay4enn 3aeMu OT IbIIEPHHU MPEINPUSITUSA
— TIONTy4YeHH yCIIyTH (HaeM)

IosyyeHu 3aeMM OT APYTM CBBP3aHM JHLA

- TIOJTY4€HH 3aeMU

- HAYUCIICHH JIUXBH
TBpProBeku caenKu
OO0 obem 3a nepuoaa

17. ToproBcku u APy 3aAbJIKEHUSI — HETEKYIIIH

T’BpFOBCKI/I 3aAbJDKCHU A
- 6 m.4 HEeMeKyYuwo JTU3UHe060 3a0vadiceHe

- 6 m.4 HemeKyujo 3a0badCenue 3a cvyuacmue

17.1 TbproBcKkH M APYru 3aAbJKEHUS - TEKYIIH

3aabiKeHUs KbM IepcoHana

3aabKeHUs] KbM OCUTYPUTEITHH TIPEATPUSTHUS

3aabIKEHUs 110 TI0TOBOPH 3a Iecus

JaHbUHU 3aBIKCHUS

3anbKEeHUs KbM JTOCTAaBYUIIN

JInxBu o 0OIUralMOHEH 3aeM

3aabIKeHUs 10 KPaTKOCPOYHU THPTOBCKU 3a€MU, BKI.JIUXBH
Texy11o TU3UHTOBO 3a/IBIIKEHUE

3aabIKEeHUs KbM 3aCTPaXOBaTETHH MPEATIPUSITUS

Jpyru TBProBCKHU 3aIBIIKECHUS

- 8 M.4 MEKYWo 3a0bIICEHIE 3a ChyYacmue

18.3agb1keHus Mo cAeJKU ¢ PUHAHCOBU HHCTPYMEHTH — TEeKYIIHU

Texkyum 3a1bJKeHHS N0 CAEJKH ¢ GUHAHCOBY HHCTPYMEHTH
— IJIAaBHUIIM 110 CACTKHU ¢ (PUHAHCOBU MHCTPYMEHTH
— JIMXBU 1O CHIEJIKU C (JMHAHCOBH MHCTPYMEHTHU

00110 321bJIKEHNUS 10 CAeJKU ¢ ((PUHAHCOBU HHCTPYMEHTH

30.09.2022r. 2021r.
XU.78. XUNL.TIB.
17 19
17 19
5562 2876
5455 2 867
107 9
11 15
5590 2910
30.09.2022r.  31.12.2021r.
Xuin. 6. XU 7.
71 80
71 80
71 80
30.09.2022r.  31.12.2021r.
Xui. 1e. Xuin. 8.
8 8
2 2
65 178
182 1
40 52
65 43
13356 20
15 15
9 -
373 -
358 -
14115 319
30.09.2022r.  31.12.2021r.
Xui. 8. Xui. 8.
14373 8471
- 19
14373 8490
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[TocouenuTte TekyIM 3aAbIKEHUS 1O CHENIKH C (UHAHCOBU MHCTPYMEHTH Ca OT PENO CHCNIKH C
LIEHHU KHUKA ¢ MaJex 3a 00paTHO u3KymyBaHe M.12.2022 r.

Yenosusima no coenxume c ¢MHCIH006’M UHCMPpYMeEHmMU ca caeonume:

30 centemBpu 2022r.
B Bagayra apex bpoii akuun | banancosa | O0e3neuenune
XHJLJIB. JIuxsen % 10 peno CTOMHOCT B
caeJIKaTa XHJI.JIeBa
Pemo 1 JIeBa 5% 01.12.2022 2 870 000 4 362 | HeoOe3IeueH
Pemo 2 JIeBa 5% 01.12.2022 245 700 1 057 | Heobesmeuen
Pemo 3 JIeBa 5% 02.12.2022 436 050 1 875 | HeoOe3meueH
Pemno 4 JIeBa 5% 14.12.2022 160 000 656 | HeoOe3IeueH
Permo 5 JIeBa 5% 19.12.2022 171 450 720 | Heobe3neueH
Peno 6 JIeBa 5% 22.12.2022 661 200 2 843 | HeoOe3meueH
Peno 7 JIeBa 5% 23.12.2022 331 300 1 425 | HeoOe3meueH
Permo 8 JIeBa 5% 18.01.2023 1 063 000 1435
(011211(1) 14 373
Yenosusima no coenxume ¢ punancosu uHCmpymenmu ca cieOHume.
31 nexkemBpu 2021r.
B Banyra Hatpynana Mapex Bbpoii aknnn | bagancosa | OOe3neyenune
XHJLJIB. JHUXBAa KBM Mo peno CTOIHOCT B
31.12.2021r. B caeJkara XIJI.JeBa
XHJI.JIeBa
Pemo 1 JieBa 4 01.06.2022 257 000 1 028 | HeoOe3meueH
Peno 2 JIeBa 7 03.06.2022 457 700 1 831 | Heobe3neuyen
Pemo 3 JieBa 2 14.06.2022 170 000 646 | HeoOe3meueH
Pemo 4 JIeBa - 17.06.2022 4250 102 | HeoOe3meueH
Pero 5 JIeBa 1 20.06.2022 184 400 701 | HeobesneueH
Pero 6 JieBa 2 23.06.2022 351900 1 390 | HeoOe3meucH
Pemo 7 JieBa 3 22.06.2022 702 030 2 773 | HeoOe3mneueH
Oo1ro 19 8471
18.1.®uHAHCOBH MACHBH MO0 AMOPTH3MPAHA CTOHHOCT
30.09.2022r.  31.12.2021r.
XUJL. J16. XUJL. J16.
Herexyiu 3aemu 24704 28396
Texyum 3aemu 4 698 8 280
TBProBCKH U IPYTH 33TBIDKSHHS B T. 4. 28559 8 889
- MbPeoBCKU U Opyeu 3a0BIIICeHUsL-HeMeKy U 71 80
- MBP206CKU U OpYaU 3A0BIANCCHUS-MEKVIYUL 14115 319
- 3a0a9CeHUs N0 COCNKU C (PUHAHCOBU UHCTPYMEHMU 14373 8490
O01mo ¢puHAHCOBU NAaCHBH 57961 45565
19. [Ipuxoau oT onepaTuBHA JAeiiHOCT
30.09.2022r. 30.09.2021r.

19.1.11puxoam OT ycayru M APYrd He()MHAHCOBU NMPUXOAHU
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[Ipuxoau oT mpeaoCTaBeH! MOCPETHUYUCKA YCIyTa

XUJl. 116. XUs. n16.

904 -

O01110 MPUXOAH OT YCJIYTH U IPYTH He(pUHAHCOBH NMPUXOIU

904 -

19.2.ITos105kuTeJIHN PA3JIMKH OT ONepalM¥ ¢ WHBECTHUWH U (PMHAHCOBM AKTHMBH B T.4. OT
y4acTusi B IblIIePHU NPeANPHATHS

30.09.2022r. 30.09.2021r.
XUs. 118. XUs. 8.
IIpuxonu oT onepanyuy ¢ ”HBECTHIINHN B T.4:
- OT MBHJICHTH, PA3IPEICIICHH OT YYaCTUS B IPYTH HPEATIPHSTAS 124 49
[TonoxuTenHu pasauku oT:
-TIpeolieHKa Ha (PMHAHCOBH aKTHWBH, OTYUTAHH IO CIIPABEIINBA CTOHHOCT B i 56
nevanbara u 3aryoara
-pofax0a Ha (MHAHCOBU aKTHBH, OTYMTAHM IO CIpaBEJIMBA CTOHHOCT B ) )
nevanbara u 3aryoara
124 107
19.3.I1puxoau oT JTUXBHU U APYTH PUHAHCOBH NPHUXOAH
30.09.2022r.  30.09.2021r.
XUs. 118. XUi. 8.
[Tpuxoau OT TUXBH MO MPEJOCTABSHH 3aMH HA CBBP3aHU JIMIA 6 M. Y. JIUXEU
OM C8bP3AHU TUYA: 515 570
-nuxeu ,, Xati Peiim”EOQO/] - 27
-nuxeu ,, Emponan”AJ] 62 57
-nuxsu ,, Banyapoe busnec Llenmvp "EOQO/] 402 479
-nuxsu ,, Yez Ecko bvieapus’EOON] 44 -
-JINXBU OT JPYI'U CBBP3aHU JIULA 7 7
[Tpuxoau OT TUXBH IO MPEJOCTABEHN 3a€MH Ha IOPUANIECKH JIHIA 73 7
Jpyru ¢puHaHCOBHU MPUXOIH 97 189
6 M.4.06pamuo nposeneHue Ha 06e3yeHKa Ha PUHAHCOBU AKMUBU - 77
685 766
19.4. OnoBecTsiBaHe MO OTHOIIIEHHE HA IPUX0AUTEe B cboTBeTcTBHE ¢ MCDO 15
Ilpuxooume na opyscecmeomo, paznpeodesieHu no NA3apu Ha 2e02PaPcKu NPUHYUR:
Kovm 30.09.2022..
AbpxaBa/ Bun npuxon 1 Bunx mpuxon 2 / yeayru/ 0610
I'eorpadcku peruon /monoxKuTe THI XHJLLJIB.
PAa3JIMKHA OT ONepPaluH
¢ MHBECTHUILIMH U
(punancoBu akTuBu/
Boearapus 124 904 1028
O6mo 124 904 1028
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Kom 30.09.20212.:

Abpxasa/ I'eorpadexu Buna npuxon 1 /noJioxureann O06wo
peruoH PA3IMKH OT OMEPAIUH C XWLJIB.
WHBECTUIUHU U PUHAHCOBH
akTuBn/
brearapus 107 107
O6mo 107 107
20. OTpuuaTeTHH Pa3JIUKHU OT ONEePAlUN ¢ HHBECTHLIMHU U (PMHAHCOBU AKTUBH
30.09.2022r. 30.09.2021r.
XU 8. Xua. 18.
OTpuIarenHy pa3iiKd OT MpeolicHKa Ha ()MHAHCOBU aKTHUBH, OTYUTAHH 110
CIIpaBeJIBa CTOMHOCT B ITEYaJIONTE U 3aryonTe (866) (25)
OTpuLaTeHu Pa3IvKA OT Mpojaxk0a Ha (PMHAHCOBY AKTWBH, OTYUTAHU 10
CTpaBe/ITNBa CTOMHOCT B Mieyanoara u 3arybara (21) -
(887) (25)
21. Pa3xoau 3a JJUXBHU U APYIrH (PMHAHCOBH Pa3xoau
30.09.2022r. 30.09.2021r.
Xun. 18. XUm. 18.
JIuxBu 110 TTOJTy4eH OONUTAIIMOHEH ¥ OAHKOBH 3aeMHU (802) (795)
JIuxBH 10 3a€MHU OT ABIIEPHU NPEANPHUATHS U APYTU CBBP3aHU NI ©) )
JluxBu 10 3a€MHM OT APYTH NPEATPUSTHS (464) (D)
JIuxBu 1O peno crenku (195) (268)
[InaTenun Takcu 1 KOMUCHOHHH 32 CIIEJIKU C IEHHU KHUXKA ) 3)
Pa3xoau ot BaslyTHU pas3nuku @) (-)
O0esmieHKa Ha (UHAHCOBH AKTUBH ) ()
Jpyru ¢puHaHCOBH pa3xo/u B T.4. 0AHKOBU TaKCH (193) (225)
(1 658) (1292)
22. Pa3xoam 3a nepconajia
30.09.2022r. 30.09.2021r.
Xum. 18. XUi. 18.
Pasxonaum 3a 3armiaru - (104) (128)
8 M.4. Ha KAI0YO0BUSL YNPAGIEHCKU NEPCOHAN (45) (45)
Pa3xonu 3a ocUTypOBKH - (11) (13)
8 M.4. Ha KII0YO08USs YNPAGIEeHCKU NEPCOHAN (4) (4)
(115) (141)
CpenHocnuchyHUs CbCcTaB Ha nepcoHana € 3 nuua kpMm 30.09.2022r. u 3 nuna kem 31.12.2021r.
23. Pa3xoam 3a yCJIyTd U IPYTH Pa3xoau
30.09.2022r. 30.09.2021r.
Xun. 18. XUn. 118.
Pa3xomu 3a OIOMKETHH TaKCH ) (D)
TenexoMyHUKAITMOHHH YCIYTH @) ®)
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Pazxou 3a KOHCYNTaHCKU U FOPUIMYECKU YCIyTH

Pa3xonu 3a He3aBUCHM (PUHAHCOB OIUT

Pasxoym 3a anMUHUCTpUpaHe HAa TIEPCOHAN, (PMHAHCOBH U apXUBHHU YCIYTH
Takcu uenrpanen genosurap, bdOb u KOH

ConmanHy pa3xoau — BaydepH 3a XpaHa

Hpyru pasxoau

24.P33XOIH/I 34 JaHBIHU U OTCPOYCHU NAaHBIU

(36) (37)
(42) 27)
) (13)
(13) (11)
5 )
(32) (17)
(153) (118)

OyakBaHHUTE pa3xoar 3a AaHbIU, 6331/IpaHI/I Ha INpWIOoKHMaTa JaHbdHa CTaBKa B pa3sMCp Ha 10% n
JEUCTBUTEITHO IIPU3HATHUTC JaHBYHU pa3XO/U B rmevajdaTa MiIH 3ary6aTa Morart aga 6’bIlaT PaBHCHHU,

KakKToO CJICIBaA:

30.09.2022r. 30.09.2021r.
Xui. 18. XUsl. 118.
IMeuan6a 3a nepuoa nNpean TaHbLIH (1109) (715)
JlaHbuHa cTaBKa 10% 10%
OuakBaH pa3xo] 3a IaHbK 111 72
JlanbueH eeKT OT yBenn4eHHs Ha (PMHAHCOBHUS pE3yyTaT - -
JlanbueH eeKT OT HaMaJeHUs! Ha (PMHAHCOBHS PE3yiTaT - -
JlaHbueH eeKT OT HeMPU3HATH TaHBYHH 3aryOu - -
Texyuy pa3xon 3a JaHBK - -
Omcpouenu danvyu 6 m.u.
- CBBp3aHH C BH3HUKBaHE U 00paTHO MPOSIBIICHNE Ha
BPEMEHHH Pa3IHKH - -
Pa3xonau 3a qaHbIM, IPU3HATH B APYT BCEOOXBATEH JA0XO/ - -
00110 pa3xoau 3a TaHBIU, NPU3HATH B OTYeTa 32 BCeOOXBATHHS
A0XO0.T
24.1.0TcpoyeHy JaHbYHU NACUBHU (AKTUBH)
30.09.2022r. 30.09.2021r.
Xuil. 116. Xul. 6.
JlanpuHa BpeMeHHa pa3liika OT MpPEOleHKa Ha (DMHAHCOBH aKTHBH,
51 53
,O4aKBaHU KpeauTHH 3aryorn MCDO 9
JlanpuHa BpEeMEHHa pa3liiKa OT MPEOlCHKa Ha (PUHAHCOBH AaKTHBH, 3 5
OTYHMTAHHU T10 CIPaBe/IINBa CTOMHOCT B Ieyanbarta u 3aryoarta
JlanpuHa BpeMeHHa pa3liKa OT MpPEOLeHKa Ha (PUHAHCOBH AaKTHBH, (72) 31)
OTYMTAHU TPE3 IPYT BCEOOXBATEH JJOX O]
JlanpuHa BpeMEHHa pa3IHKa OT HEU3IUIATeHH JOXOAM, CBBP3aHU C 1
JIOXO/IU Ha (PU3HYECKH JIUIIa
OO6110 0TCPOYEHH JAHBYHN NACHBH (AKTHBH) 18 28
Ipusnartu
bananc koM | Ilpusnartu
JIBH:KEeHHE HA OTCPOYEHHNTE TaHBIH KbM 010121 r. | B neuanda B JIpyr Bamanc kpbm
31.12.2021r. T BceodxBarte | 31.12.21r.
U 3aryou
H J10X0]1
JlanpuHa BpEeMEHHA pa3inKa OT 00e3leHKa Ha
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DA 5 2) - 3
JlanbuHa BpeMeHHa pas3luMKa OT IpPEolleHKa Ha

(UHAHCOBH AaKTWBH, ,0YaKBAaHW KPEIAUTHHU 53 2) i 51
3aryou

JlanpuHa BpeMeHHa pasiuKa OT MpEeoIleHKa Ha

()MHAHCOBM aKTHBH, OTYUTAHH TIpe3 JAPYT (24) - (48) (72)

BCeOOXBaTEH T0XO]T

JlanbyHa BpeMeHHa pas3iuka OT HEW3IUIaTeHU 1 )
JIOXOJIM, CBBP3aHH C JOXOJIU Ha (PU3MUIecKu ITuia

Hetno 35 ) 48) 18

AKTHBUTE MO OTCPOYEHM JaHBIM Ca MPU3HATH C OIJIE]] Ha OYAKBAHMATA HA PBKOBOJCTBOTO 3a
00paTHO MpOsBIEHUE HA HAMAISIEMUTE BPEMEHHH PA3IIUKH.

Bceuuky OTCpOYeHHM NaHBLM Ca HAYKMCICHU NIPU JaHbYHA CTAaBKa 32 KOPIOPATHBEH JaHBK B pasMep
Ha 10%, T.e. cTaBKaTa 3a IEpUOAUTE HA OYAKBAHOTO OOPATHO IPOSBICHUE.

CymuTe, npu3HaTH B Ipyr BCEOOXBATEH JO0XOJ C€ OTHACAT JI0 MPEOIeHKaTa Ha ()MHAHCOBU AKTHBU

Ha pa3MoJIoKeHHe 3a IpoJiaxoa.

25.JIM3MHIroBM 3a0bJIKEeHUS

25.1./Ipy:kecTBOTO KaTO JIU3HHIOIIOIyYaTe]
JpyKeCTBOTO € CKIIIOUMIIO CIETHUAT JOTOBOP 33 HAEM:

- noroBop 3a HaeM OT 23.04.2019r. cbe cBbp3anoTo auie BanmapoB busnec Llentsp EOO/] 3a
MOJI3BaHe Ha O(HC MOMEIICHHUS C TUIONT 55 KB.M.

3aabJsKeHHsATA M0 JH3HHIOBHAT A0roBOp Ca, KAKTO cJjeaBa:

30.09.2022r. 31.12.2021r.

XUt 118. Xul. 118.

3aabIKEeHUs 110 JIM3UHTOBY JJOTOBOPY — HETEKYIIA YacT 71 80
3aabIKeHus 0 JIM3UHTOBH JOTOBOPU — TEKYIIA YacT 15 15
86 95

BLI[CH_[I/ITG MHWHUMAJIHU TIJIallaHus IO JOTOBOpA 3a JIM3UHI Ha I[py)KGCTBOTO ca NpcaACTaBCHU KaKTO
cJicaBa:

I[’b.]'l)KHMI/I MHHUMAJIHH JIJU3UHTOBH IJIAIIAHUA B XUJIL.JIB.

KbMm 30.09.2022r. Jo 1 ronuna Ot 2 110 5 ronunmn Han S roqunn 0610
JIM3UHIrOBY Mialanus 15 55 39 109
Juckontupane &) (14) (6) (23)
Hertna HACTOAIA 10 41 33 86
CTOMHOCT

26. KpeaureHn pedTuHr
Ot mecen centespu 2018r. CMHTETUKA AJl uma mnpuChbIeH KpPEAUTEH PEUTHHI, KOWTO
MEepUOINYHO ce akTyanusupa. [locnennara aktyanusamnus € ot mecer] oktomBpu 2022 r.
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BAKP — Arennus 3a kpeauTeH pedtunr 3amaspa npucbhiaeaute Ha CUHTETUKA AJl pelitunru,
KaKTO CcJIe[Ba:

KPEJIWUTEH PEUTUHT IIbPBOHAYAJHO U31aEH MOCJIeJHA AKTYAJIM3aAL S
— My0JIMKYBaHA aKTyaJH3alus Ha Ha 04.09.2018 Ha 06.10.2022
JbarocpoyeH penTHHT: BBB - BBB -
[NepcniexTrBa: cTabmiHa cTabmiHa
Kpatkocpouen pedTHHr: A-3 A-3

27. BaxXHU cbOMTHSI, HACTHNMJIH TNpe3 OTYETHHS NMEPHOJ M OKa3BAIM BJIMSIHHE BbLPXY
pe3yJITaTUTE HA IPYKeCTBOTO

HapymaBaneto Ha obuuaiiHaTa MKOHOMHYEcKa NeiWHOCcT B PemyOnuka beiarapus u B cBETOBEH
mamad B pesynatat Ha Covid-19 B u3BecTHa cTemeH oka3a HEOJIArompusTHO BB3IEHCTBUE BBPXY
OTepaIuTe Ha IBIIEPHOTO MY JPY>KECTBO, OTIEPHUPAIIO B 001aCTTa HA HEJIBUYKUMUTE UMOTH.

EBeHTyamHU KOPEKIIMU B OYaKBAHHUTE KPEIUTHH 3aryOu OMxa MOTJIM Jia Bhb3HUKHAT BHB BPH3Ka CHC
cpuB Ha (POHIOBHTE Ma3apH, KOETO OM MOIJIO Ja MOBJIHSAC BBPXY IICHATa Ha MPUTEKABAHUTE OT
JIPYKECTBOTO (PMHAHCOBHM aKTUBU (IsJI0BE Ha MyOJHMYHH JPY)KECTBA M JOTOBOPHU (HOHIOBE,
npuAO0OUTH C 1eJ pean3alys Ha rmevanoa).

Benuky HacThImIIM B OBbJCIIM NTEPUOAN BIUSIHUS BbPXY JeHOCTTa Ha ,,CuHTeTuka™ AJl me 6baar
OTYUTAHU U CBOEBPEMEHHO OIOBECTSBAHM B MEXIUMHHUTE (UHAHCOBH OTYETH B CIIEJBaLIUTE
OTYETHHU IIEPUOIHU.

B cBetoBen Mamiab ca Hanuie GopcMaxopHH 00CTOSTEICTBA, HOPOJICHH OT BOGHHUTE ICHCTBHA HA
TEpUTOpUsITAa Ha YKpaiiHa, 3anmouHanu Ha 24 ¢geBpyapH U KOUTO MOTaT Jia 3aCerHaT BCUUKH OM3HEC
ctepu. Peauna npprxaBu o cseta, B ToBa uncio u EC, npennpuexa cankuuu cpeuty Pycus xato ce
OYaKBa Jla UMa U OTBETHU TakuBa. O4akBa ce KOHQUIMKTBT J1a MPEeAU3BUKA 3HAUUTEIIHO IIOKaUBaHe
Ha LIEHUTE Ha OCHOBHHU CYpOBHUHH, periecus (0cHOBHO B EBpoma), MH(IalMOHHM NpOLECH U
IIOBCEMECTHO HaMaJIsiBAaHE HA MHBECTHLMHUTE B IIOBEYETO OT MKOHOMHUYECKHTE ceKkTopu. Hapen ¢
TOBa, CE OYakBa Jla MMa 3a0aBsiHE M TPYAHOCTU BBB BEPUTUTE Ha JOCTaBKH, MPOOJIEMHU CbC
cbOMpaeMoCTTa Ha B3eMaHUsITA.

KbM naTtata Ha M3roTBSHE Ha HACTOSILMSA OTYET KPU3HCHATA 0OCTAaHOBKA € HEKOPUTHPAILO CHOUTHE.
be3 na ce aHraxupa ¢ KaTeropudHU MIPOrHO3H, PHKOBOJCTBOTO OYAKBa BEPOSITHO HEOJIArONpUSTHO
OTpakeHHe BbpXY (PUHAHCOBOTO ChCTOSIHUE Ha [[py’kecTBOTO.

28.I1poBu3un, yC10BHH AKTHBH M IACHBHU
Cuntetnka AJl € ChITBKHUK 11O CICTHUTE TOTOBOPH:
» Cunrernka A/l ¢ CBITBKHHK MO JOTOBOPH 332 0aHKOBH KpeauTu: OBbpApadT U U31aBaHe
HA 0AHKOBHM rapaHuMu ¥ aKpeAWTHBH, OTIYCHAaTH Ha CBBP3aHOTO juue ,,Etpoman® A/l
IpH CIEAHUTE ApaMeTpH:

1) JluxBeH npoleHT: IIaBalll JMXBEH NPOLEHT B pa3mep Ha enHoMeceueH EURIBOR rmutroc
2,5% nanp0OaBKa, HO He TO-Majiko oT 2,50% roauIHo;
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- C anekc Ne3 ot 19.10.2020r. ¢ 10roBopeHO jaa ce IMOJI3Ba IENHs JUMHT 1MOJ GopMara Ha
oBbpapadT npu Makcumanex pazmep 1 400 000 espo u na ce noracsasar no 15 000 espo
MecegHo, cautado ot 20.01.2021r. 7o 21.11.2021r.

- C anekc Ne4 ot 07.04.2021r. GaHKOBUSAT KPEeAUT C OOIII TUMUT 3a OBBPApadT U 3a U3/1aBaHe
Ha 0aHKOBM TapaHIMU U aKpeIUTUBU € TpaHchopmupaH B 000pPOTEH KPEAUT C MOTacUTeNIeH
miuaH U KpaeH cpok 3a moracsBane 20.01.2027r. IlmanbTr BKIIOUBa 7 paBHU MECEUHU
IIOTaCUTEIHU BHOCKU B pasmep Ha 15000 eBpo, cienBaHu OoT 62 MECEUYHHM NOTAaCUTEIIHU
BHOCKH B pa3Mmep Ha 20 000 epo.

2)OBbpapadt B pazmep Ha 400 XHJI.JIB. C IOracUTE/CH IVIAH:

- JIuxBen nponeHT: [IpoMeHInB TUXBEH MPOLEHT B pa3Mep Ha pedepeHTHHS JTUXBEH MPOLEHT
Ha OBb /PJIII/ 3a mepuona mmoc 2,4% HandaBka TOAMIIHO, HO HE MO-Malko OT 2,5%
TOJIUIITHO.

- Cpok Ha u3abipkaBane: 21.06.2026r.

- O6e3neuenne: MnoTeka Ha 3eMsl U crpay, 3auor Ha JIMA- MallluHU ¥ ChOPBKEHUS, 3aJI0T
Ha CM3, B T.4. CYpOBUHU U MaTepHaIH, MIPOAYKLHUSI U HE3aBBPIICHO TPOU3BOJCTBO U 3aJIOT
BBPXY MapUYHH B3€MaHH [10 CMETKH B OaHKaTa.

» Cunreruka AJl e ChIUIBXKHUK 1O A0TOBOP OT 25.08.2022r. 3a peBoJBHpaNIa KpeAUTHA
JuHusa B pasmep Ha 4 000 000 eBpo u cpok 10r., oTmycHata Ha cBBp3aHOTO JHIE ,,UE3
Ecko bwearapus“ EOO/] npu cieaHuTe napamerpu:

1) JIuxBeH IpOILEHT: IJaBall JUXBEH MPOILEHT, KOWTo ce (opmupa ot cOopa Ha 3-MecedyeH
EURIBOR mroc 3% Hag6aBka, HO HE MO-MaJIKO OT 3% T'OQUIIHO;
OGe3neueHue:
- Oco0eH 3a50r BBPXY CHBKYITHOCTTAa OT BCHYKU HACTOSIIN U OBJCIIN B3eMaHUs Ha
KpEIUTONOIyYaTelIs Cpely TPETH JIULIA.
- OcobeH 3anor BbPXY CbBKYMHOCTTA OT BCUMYKM HacToAwM M Obaewn B3emaHUA Ha
KpeauTononyyatena no 6aHKOBU CMETKM.
- OcobeH 3anor BbPXYy CbBKYMHOCTTa OT BCWUYKM MapPUYHMU B3eMaHMA Ha
Kpeautonony4daTtena s pasmep Ha 4 000 000 espo.

29. CrouTHs cJjieq AaTaTa Ha 0ajilaHca

Ha 06.10.2022r. ,,Cuntetuka“ e npoaana 50% OT ydacTHeTO CH JBIIEPHOTO APYKECTBOTO
,Comapc Enepmxku‘ AJl 1 kbM Jatata Ha HACTOSIIUS OTYET ydacTueTo € 49.99%.

Ha 19.10.2022r. Ipy>kecTBOTO € MOJMNKCANIO AOMBIHUTEIIHO CIOpPa3yMEHHE C KpeauTHpalnarta
MHCTUTYIUS, C KOETO € MPOMEHEH CPOoKa 3a M3QbJKaBaHe Ha KpeauTa (magex) Ha 27.07.2029r.,
CBILIO TaKa, € JIOrOBOpEHa HOBa CXEMa 3a IoracsiBaHe Ha IJIaBHUIIATa 3a CPOKa /10 Kpas Ha KpeauTa,
KaKToO clie/Ba:

- 6 (mect) paBHM MECEYHHM MOTaCUTENHUM BHOCKM MO KpeauTa, 3a nepuoaa ot 27.10.2022 no
27.03.2023r., B pa3mep Ha 221 031 eBpo;

- 1 (emqna) MeceuHa moracuTeIHa BHOCKA IO KpeauTa, 3a nepuoga 27.04.2023r., B pazmep Ha 233
812 eBpo;

- 71 (cenemaecer U €JHa) paBHU MECEUYHH MOTAaCUTEIHU BHOCKH, BCSIKa OT KOUTO B pazmep 119 795
€BpO, IBKUMHU 3a niepuoa ot 27.05.2023 no 27.03.2029r.;

- 1 (eqna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, nbkuma Ha 27.04.2029r.;

59




-.’SYNTHETICA

MOACHUTEJHU BEJEXKW KbM MEXJIMHEH UHAVWBUAYAJIEH ®UHAHCOB OTUET
3a mepuona 01.01.2022r. — 30.09.2022r.

- 2 (1B€) paBHM MECEUYHU MOTaCUTEIHU BHOCKH, BCSKA OT KOUTO B pa3zmep 119 795 eBpo, nbixumMu
3a nepuoza ot 27.05.2029 no 27.06.2029r.
- 1 (enna) BHOCKa B pazmep Ha 117 132 eBpo, apmxuma Ha 27.07.2029r.;

Hpyro ycinosue B anekca ot 19.10.2022r. e npomsinara B ui.1.16.15 oT noroBopa 3a KpeauT, KakTo
cnenBa: Kpeguronomyuarenst ce 3aapikaBa B cpok 10 31.03.2023r., na mpeacrtaBu Ha OaHKaTa
yaocTtoBepeHue oT TBHproBckus peructbp npu AreHuusara 1o BIUCBaHUATA Ha PemyOnuka
bearapus, ot koeto € BUaHO npeoOpasyBaHeTo Ha binyxayc AkcemrsH Ilpomxext V, Kunbsp upes
BJIMBAHETO MY B KpPEIUTOINOIydaTes.

Ha CoBera Ha aupexkropute Ha CuHteTnka AJ[ He ca W3BECTHM JPYI'M BaXXHU U CHIIECTBEHU
CBHOUTHS, KOUTO J1a 0BT ONTOBECTEHH.
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SYNTHETICA JSC

JTEKJIAPALIUSA
no 4. 1000, an.4, 1.3 ot 3IIILK

Honynonnucanure,

HNBa Xpucrosa I'appancka—Co¢usincka — Ilpencenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nenHUTENEH TUPEKTOP

u

Crosinka /lonyeBa IleTkoBa — ['1aBeH cuetoBouTen (ChbCTaBUTEN HA (PMHAHCOBUTE OTUYETH)

JEKJIAPUPAME, 4ye 10K0JIKOTO HU € U3BECTHO:

1. KoMmiekTbT MHIMBHAYyadHU (UHAHCOBH OTYETH 3a TpeTo TpuMeceune Ha 2022 r.,
ChCTAaBEHH CBHIIACHO MPUIIOKUMHUTE CUETOBOJHU CTAHAAPTH, OTpa3siBaT BAPHO M YECTHO
uHpopManuaTa 3a aKTUBUTE W TMAacHBUTE, (UHAHCOBOTO CHCTOSHUE W TMedanbara Ha
Cunretuka AJl;

2. MexauHHUAT nokian 3a aeHoctta Ha CunTtetuka A/l 3a Tpero Tpumeceune Ha 2022
T. ChIBbpPIKa JIOCTOBEpEH mperien Ha nHpopmanusta o 4wi.100o0, an.4, 1. 2 ot 3ITILK.

Hexnaparopn:

Crosuka IleTkoBa
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